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. —0. 0297 0. 236" 0.0146
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MEEEENEAR, BHATHEARRBNIR
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x5 th @ 4R 1Tk 1995—2011 £ HFHPT T
time 2011 2010 2009 2008 2007 2006 2005 2004 2003
H, 0. 5682 0. 633 0.6898 | 0.7352 | 0.7664 | 0.7813 | 0.7790 | 0.7597 | 0.7246
time 2002 2001 2000 1999 1998 1997 1996 1995
H, 0.676 0.6168 | 0.5504 | 0.4803 0.41 0.3424 0.2795 | 0.2232

T BEN HEHERE H(TIME) = (8+7+8) Xexp(ti X TIME+ £ X TIME?) 38, TIME % Fit B 445 1995 EHy 22
HLOHMARMERAEMWOMEIEER,

%6 AEMEBRITHTIH S
5 7=0.1 z=0.2 r=0.3 7=0.4 7=0.5 7=0.6 7=0.7 7=0.8 7=0.9
S
InII InIl Inll InIl InIl InIl InIl Inil InIl
IuPF 0. 664™ 0.902"™ 1.021™ 0.953™ 0.913™ 0. 889" 0.656™ 0.735° 0. 860"
n
(4.57) (6.09) (5.68) (6.70) (11,19 (5.32) (2.77) (2.56) (3.07)
InPK —0. 0351 0.137 0.251™ 0. 277 0. 237 0. 245™ 0.233" 0. 196 0.265™
n
(—0.47) (1.72) (3.32) (3.50) (4. 56) (4.75) (2.58) (1. 90) (5.21)
_— —0.163 | —0.612" | —0.878" [—1.078" | —0.893" | —0.876™ | —0.475 —0.339 —0. 545
nril.
(—0.78) [ (—2.44) | (—3.16) { (—4.47) | (—6.45) [ (—3.07) | (—1.34) | (—1.05) | (—1.93)
H 0. 4659 0. 427 0.3%4 0.152 0. 257 0. 258 0.414 0.592 0.58

T p<l0.05,* p<C0. 01, p<C0. 001,

M 6 B RE , FEMBERTT H S E R/, 525 &5, W85 1 858 ; /DAL R AT
B HZIHEB R, BHBR, T A8/ KAERITH HRIHESRER, RS &®R. TH AR/,
X—FERTLEARTEAAFENTR, B EREANATEH N ESMERIE T, SO B4
KT SR U A, KBATH/MRITHI T 5 0158, S MBRAIT T 3 1 55 s T AR SR &g
KBATFMREITH TS A8, PEMBBITRT S R, XK BEAET KR H THE
KO FEMBEARZTFME T B, SREMXOTH AR /DRITERLEINH RS HR
ABME LT, AAESBORAXMT S N5 PEMABERT A NEENHRAE, M BEFEAES
B BGR . X— AR R EDIE TRT @ 24T B R B ARATL N F T ERRRAR

OREERE

AT BIEAXEEROREE, EHUT =R aERs. 58— M 1995 -2011 ¥ &
BB AR BRI HE S AR FEEREESERTRATE, NP ERTLTS
VTR R, B b TR AR A R B AR AR BT UL AR R R AT TR R R RAT
AT H &t ESE A XN R R 2B A LR Esh. ik, AT 1995—2011
FERTEERES 16 R2EERMHET) H#TREEIT. 8. 0HEERER, EHZ2TK
B VAR B ROA, ORI REA IR BARIT Y R B AR YIHEKF L2 8. B=, FHEREHZ
ekl P ERAT LTS AT, B4R 3 4F KM EHE (B 1995—1997 )38 H KitE,
RIGBRB N —EHHEARN N HEHE. SRR, AT R — M @048 5w LB 3543
HBWEMUNEGEIL,

; _ _ROA - -
@ RBIEEMN ROA=_pous 3 B3R ROA MR
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Research on the Power of China’s Banking Market and Its Evolution

WANG Guohong(Hubei University of Economics,430064)
Abstract; This paper applies the Panzar-Rosse’s H statistics to measure the power of China’s banking
market and its evolution, using the unbalanced panel data of 125 banks operating in Chinese mainland
from 1995 to 2011. At the same time, the market power of banks in different scale is measured by quantile
regression method. The results show that the market structure is monopolistic competition in China’s
banking industry during 1995—2011;the evolution of market power characters U-type profile;the market
power of medium-sized banks is the strongest, followed by small banks, while the big banks are the
weakest. The paper points out that the competitive reform has achieved some success by refusing the
monopoly view about China’s banking, but there is diminishing marginal effect problem. Competitive
strategies should be changed. For the inefficiency of the big banks,it should be addressed by divestiture
and mechanism transformation.

Keywords: Power of Banking Market, Panzar-Rosse Model, Quantile Regression
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