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@ Richard M. Bird and Eric M. Zolt, “The Limited Role of the Personal Income Tax in
Developing Countries, ” Journal of Asian Economics, vol.16, no.6, 2005, pp.928-946.

0530



FEMARFE 2013 £5 6 H

4~ OECD ER B RTFBLS IR A LR ZEEK 0. 329 1 0. 296, X BRI AFTE
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@ Adam Wagstaff et al., “Redistributive Effect, Progressivity and Differential Tax
Treatment: Personal Income Taxes in Twelve OECD Countries,” Journal of Public
Economics, vol.72, no.1, 1999, pp.73-98.
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Political Economy, vol.56, no.6, 1948, pp.498-514.
® N.C. Kakwani, “Measurement of Tax Progressivity: An International Comparison, ”
The Economic Journal, vol.87, no.345, 1977, pp.71-80.
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SRR Cr &R, X K=Cr—Gx TH, Bt Bi#tE K s EH, B
I, ARSI MELE SN MT 85 M mME R MEREREE, ©4
Fat S22 « T, K bR, SAEHBOLTH—MEE R,

£ 2B, 2006 A AFFEBLAIGRAEBUN 800 LRSI T 1600 J6, T3 2006
FRMT AL T 2005 FHM TR RIBE TR, X—4, BHEHREKMEL
2005 4E M\ 0. 3407 KIBHR R T 0. 4690, HS5ER, FHBR « N 3. 129 TR
T 2.01%, BE, XETAA—~EHRHRERREFENW, HA5KERN, 24
SRRBABARED, BIMERAESAZ, BiRiBASHmEAMKRAE KL
HWEFHE MT, KAt ARk,

HTEEMATE L 2006 FFHRMEBEFI MT F550. KIEEMEHBR « g
ma, AT 2006 FA4F P HBIRHIT T BT, B BRIER HIHE X —4FH MT
FEE. KEBEABLER «, HS5HBHTHEEFITHE. SRILE L kS, AP
M, RIAEFREFHLIET MT 85T RE, WHEEZE B9 m A TR0 T BERE.
RIEFE RSB K Kig EFH, MEHBER« T,

=4 HEPITE 2006 F£4BRERES T ABR YA

AT BiE MU | BmaT | AT FEHAHRK it

HEERE | EEER o EHK

ER 0.34659 | 0.33708 | ©.00950 0.00960 | —0.00010 | 0.02005 0. 46902

IHBE 0.34659 | 0.33447 | 0.01212 0.01232 | —0.00020 | 0.03618 0. 32084
SR B LN —0.00262 |—0.00272 0.00010 | 0.01613 | —0.14818

4k 2008 4F 3 A4 TH MBI RIERH 1600 JToREE] 2000 w2 js, RENE

2011 4R 9 B THHBBN O RRABEES " REHABE, FAREHMN
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2000 JTLHRE F 3500 7T, EREEHKARE RSt b 24000 TR FHE] T 42000
7T, RBINHRIRTREBZRNEE. A7 X — B f A BE . B R
PR IBR M, RATFEFEZTT TR BT e 2011 SF£R9E P RARESR
&, BULAEA 2009 SRR, R 5 Bon, XKBIHIAR BT HBRETRT
L8AESE, REBRAMMEBIRET 0.09, &A& MT 88 FFRET 0.006, Hitt,
XRABLREE i TR T P80, HARAZEBERRETAERRmSEL. B TXK
B BCE R R S TR S ABL R G, AT A E T ZF B s BOR A 5T
Bk, 3R 5 WERER, ARKBEES, RIEHIR R MBRZE NIRRT B H
Rttt FRRT PRBLERM MT #5340 O B2, M2 T, RESRSHITEER.

=5 HEPIHE 2011 E£HSI N ERHH BN

BLar Bl Rtk Wy
MT 2 15N A

EERN | mEgy | VUEE | ARAY | BART | e | g

IHBL# 0. 34658 | 0.33452 0. 01206 0.01228 | —0.00022 | 0. 40998 | 0.02908

%’mﬁ 0. 34658 | 0.34085 0. 00572 0. 00580 | —0.00008 | 0.50015 | ©0.01147
(BLEBREEM R IEHARAE)

, B il 0. 34658 | 0.33735 0. 00923 0.00939 | —0.00017 | 0.43635| 0.02107
(RIEBAE, HEEWE)

. Bl 0.34658 | 0.33951 0. 00707 0.00716 | —0.00009 | 0.49843 | 0.01416
R, BLERGEHAE)

B oA B R —0.00634 |—0.00648 0.00014 | 0.09017 |—0.01761

I S AN s A LA A )

BRI HE Y, WA KB AR, DR B TR, EEBM
WASTEERLN. (MT 4580 3898, M7ERIEBR SR, MBI Rtk b7, HE

O MEELMGMEFHHE R MEA TR, Plahler U HFA B AU KEBHR LMY “HE
Bat” An “BEERHR”, 2R AREEL AT HE EHA MY T ok, &% Plahler
WHk, EHRAMERRESFEMAFTAEHNGBEREHRTT 08, BNEERRH
WH kBT 2011 EANKENEHRN KiEEK., EREF, REAAHY “HEEH”
fu “lERE” 2R K 0.0197 Fu 0. 3902, KEELAIN 0.0037 fu 0. 4964, H 4 BT,
PEANE R HMEERGRMEETRA “FEREH”, 2001 FAMAES BRI HHR
BHEERET “HERE WRE. RE5AXREZHEIUNE LR KK, W.
Pfihler, “Redistributive Effect of Income Taxation: Decomposing Tax Base and Tax
Rates Effects,” Bulletin of Economic Research, vol.42, no.2, 1990, pp.121-129. &
WE. FE. BFA: (REFREFIAMAFTERREBRNR®), (HH L) 2011 £
Lo EAASE: (0L EMATERAERNRAFTLEREY, (ZFFAR) 2012
#£E 98,
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WAGER N ENSE. BBA, XBFBEE T I Aas B KIBEF MT $E8E R
MAEFIWR? BT, K58 MT #8502 8 — BRI IR, BIFAEEE LR
RELTAEMIEELH., AT EEX—ME, RITETTORAABRNI. %
G RR, ATEE AR 10 4H, a3 E A H BB A G BB 7
B, ERAE6ME3.O

BATE Fe5H7 19972005 “EBHIAZIEE, BARLGILWMT. F—, 7 1997 4,
BABE GESXCH 0% i 1) B AFTHA MR & SR A BB 24. 1%,
{BRHFEANG T AFTEBLE MBLES CUTRZAUBBE) BHEIN 75.3%. X
BWE, 161997 4, BREHMAMEHMREHEEEN 100K AZH., BEF
2005 4, BA M B ABHBAGE EFABIT 26.3%, HABBHATRERRAT
53.6%. B, FEEREANHNABDEFZEEE, PHERALHBEE BN
ZHBLIBHD B . INREBRAERAESE 5 HEE 9 AR (Bl 40%% 90 %450 A
MAPFEWARE, 76 1997 48, PHERAN BN AFEBRRHEN 23.1%, H
F 2005 4, X—LB EFR 42.8% . =, BRERARE B 1—4 AR HIABLH
M—BEAERESRMEAT (1.6%—3.6%2ED . FHik, BiHIAZER, REWAEKILN
BETHHRAREMRBRANRZRELR, EREEAMREIFRZERW,

AFERAHBENBLABL B ALIR AT Ak — BB Bk ARk . BBl &
R AR K=Cr—Gx T4, BHIARZRANB B2 T URKEL, RENE
WA BT EAM T ORISR, MPERAREARBETERBZHNBIG. B,
BB AR ABIFEF R Cr T, BHE#E KBS TR, 5—FM,
BiRIAZE MR AKE, MIBABRERZEmR (BRERER 0, MHEFRANE.
BWANES TRREG TN SBEE AN MR, HEBREEERRES TR,
W MT 3 EF. XEBRTRAAEmMKR A KA K I8HF MT B850 5 mEs
BENEHE. kA, AABGE EE, BiffEkE hSR AR EEX ZHER.

R6 FEMNABHMABHBER (1997—2009)

4\ W AHR 1 2 3 4 5 6 7 8 9 10
1997 0.1 0.3 0.4 0.8 0.9 1.7 3.1 57 1.7 75.3
2000 0.1 0.2 0.5 0.9 1.7 2.9 4.3 7.9 | 16.8 64. 8
2003 0.0 0.3 0.7 1.4 2.5 4.1 6.1 9.7 | 17.4 57.6
2005 0.1 0.5 1.1 1.9 3.2 4.7 7.1 10.7 | 17.1 53.6
2006 0.0 0.2 0.3 0.6 1.1 2.0 3.7 7.3 | 14.6 70. 2
2007 0.1 0.2 0.4 0.8 1.5 2.7 4.5 8.2 | 15.4 66. 1
2008 0.1 0.2 0.4 0.8 1.4 2.5 4.5 8.0 | 15.7 66. 4
2009 0.1 0.3 0.6 1.1 1.7 3.1 5.5 9.1 16.7 61.9

O HTEBHAR, BRMNAAREFARNABHKUNGH, THX6 T T —EH,
BB A T R
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(%) 80

40 A (ﬁ“~~o~~“‘”"‘"\

20 4

T T T Li T T T
1997 1999 2001 2003 2005 2007 2009 (5)

—— BABRRINNERARAB e PEEARRKHBH
e ARRNBY B IS BLA A

B3 FRBANARNABHE (1997—2009)

# 6 T 38K, 2006 S4Bl RAL R = BR WA B Z BB 4 B fm
M B3 6B T 70. 204, SRR, HEWRAREKABLGBARR TR, A
42. 8% T HER] 28. 706 MRAMENJLFEAEE M. Fit, RERMEHRSMEHET
ABERAERRT, AR TREABBILEFEARZ, P, SRABRRMZ %
BER (BTBRTREMBERAMNRE, RIESREEL TR R, MR
AL S AT K 650/ MT $650= 7 mZEshE 5 R

T DA B ST BLBON 1) 88 [ L8

RIE A SR G P B8R, iR EABRA S BLRBON ) MT 850 & 2
#) K 388 sh A28k, A4, HEABX IS RS H A E 08 ek T 288
BT AR W HTE E

A8 MT 1880 K 18 it AR EREANBNR P EEE, X TXHFENEER
B|HAL, THEAXRTEXGEEE A FZ, BITZSENSIERR FEZE T
FERBESK, Wagstaff Fi+H T 12 4~ OECD EZRE AN AFEBLA MT 5 50/0 K 1§
¥, Smith, Kesselman #fI Cheung. Hyun, Lim 435318 THAKFWE., g K
ERABL MT #5000 K 88,0 A EARSHE, RITEPESX 15 MERERH#

@ Adam Wagstaff et al., “Redistributive Effect, Progressivity and Differential Tax Treatment :
Personal Income Taxes in Twelve OECD Countries,” pp. 73-98; J.P. Smith, “Progressivity of
the Commonwealth Personal Income Tax, 1917-1997,” The Australian Economic Review,
vol.34, no.3, 2001, pp.263-278; Jonathan R. Kesselman and Ron Cheung, “Tax Incidence,
Progressivity, and Inequality in Canada,” Canadian Tax Journal, vol.52, no.3, 2004; Jin
Kwon Hyun and Byung-In Lim, “ Redistributive Effect of Korea’s Income Tax: Equity
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T, RBRATERTR B R, REPERF{NAE Levy FiHE T BB
MT $8%0F0 K $5%5L.

RTERN, XI5 MRIIERE MT f850F{ER 0. 0305, BEHZB/RLEESE
iK% 0. 0452, TIHE 2012 EHM A MT $55{H 0.009 (JLFE 8), EmmfkF Lk
HFEKFE.O #52Z, FEMNAFEBLEBRMBRASEBMBE. B MT 551
HERRETHAFEH, —BBEAEHBE, —RBENEEERE K, JRATH—
BB THEYS 15 NESEREANBOEBIRM BN LEH, £78xR, P
MR ES TERBIEE, 15 MNERSEZRW KB R 0.2108, HE, H
EANBAESBBEMR T REIER, XBEEFEWFEHIBBLEN 16.14%, WP E
FIE N BARBRAE 1.96% . XBAR, SREERMEE, FPENBRIE Rt
e, il TVPHBEMRE, S8 MT HEERE. A3, nREFREEZBEFEEK
FIE T, REANBAESBERM MT 8580052 EE8iE.

R7 PNAFRBHE MTERM KEHABEELS

HF CGEM) BT OB e | AP R RS e
HERE | HEEH SR | AR | FHBE
FHEE (1987 0.3023 | ©.2703 | 0.0320 0. 0396 —0. 0006 0. 2966 0. 0938
22 (1990) 0.2685 | 0.2253 | 0.0432 0. 0461 —0. 0004 0.2188 0. 1644
HE (1989) 0.3219 | 0.3065 | 0.0154 0.0180 —0. 0003 0. 0620 0.2717
fEE (1988) 0.2591 | 0.2312 | 0.0279 0. 0303 —0. 0004 0.1108 0. 2433
F/R2E (1987) 0. 3870 0. 3418 0. 0452 0. 0489 —0. 0005 0. 1540 0. 2685
M (1991) 0.3248 | 0.3009 | 0.0239 0. 0244 —0. 0001 0.1354 0. 1554
FrX (1992) 0.2846 | 0.2517 | 0.0329 0. 0345 0. 0002 0.1487 0.1977
FBLF (1990) 0.4083 | 0.3694 | 0.0389 0.0413 ~—0. 0002 0.1397 0. 2545
Bt (1990 0.3004 | 0.2608 | 0.0396 0. 0433 —0. 0006 0. 3270 0. 0891
IR (1992) 0.2716 | 0.2541 | 0.0174 0. 0210 —0. 0003 0.1210 0.1528
FE (1993) 0.4121 | 0.3768 | 0.0352 0.0377 —0.0003 0. 1421 0. 2278
*E (1987 0.4049 | 0.3673 | 0.0376 0. 0386 —0. 0002 0.1370 0.2371
WAFIT (1997) NA NA 0.0174 NA NA NA 0. 1680
ek (1996—2000) | 0. 402 0. 363 0. 029 NA NA 0.197 NA

Decomposition, ” Applied Economics Letters, vol.12. no.3, 2005, pp.195-198.

O FEHRHWE, AXHKRH ALY Wagstaff. Smith, Kesselman and Cheung., Hyun
and Lim K EHEENW R L B RBFERITERER, RREHLAR, 22, AIAXH
BN MT B RATERB . B, Milanovic £F 18 A RHR £ E
KWEHELERE TR, MT HE & E4 % 0.0480, B TAXH 0.0305, XHE XEL A
# B. Milanovic, “Explaining the Increase in Inequality during Transition,” Economics
of Transition, vol.7, no.2, 1999, pp.299-341, PL & B. Milanovic, “The Median-Voter
Hypothesis, Income Inequality, and Income Redistribution: An Empirical Test with
the Required Data,” European Journal of Political Economy, vol.16, no. 3, 2000,
pp. 367-410.
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Bk
H5 R BLAl Bia MT $6% h1n) ﬁfﬂ Mjﬂf—ﬂa K $55
ERREY | BRRY NN | AN | EREER
#E (2000) 0.4008 | 0.3790 | 0.0218 0. 0280 —0. 0062 0. 0691 0. 4264
FREZRTH 0.3392 | 0.3070 | 0.0305 0.0347 —0. 0008 0.1614 0. 2108
B (2003) 0.5380 | 0.5241 | 0.0140 0.0141 —0. 0001 0.0328 0.4118
th EE (2009) 0.3466 | 0.3345 | 0.0121 0.0123 —0. 0002 0. 0291 0. 4485

PR FIE: Adam Wagstaff et al., “Redistributive Effect, Progressivity and Differential Tax Treatment:
Personal Income Taxes in Twelve OECD Countries,” pp. 73-98; J. P. Smith, “Progressivity of the Commonwealth
Personal Income Tax, 1917-1997,” pp. 263-278; Jonathan R. Kesselman and Ron Cheung, “Tax Incidence,
Progressivity, and Inequality in Canada”; Jin Kwon Hyun and Byung-In Lim, “Redistributive Effect of Korea’s
Income Tax: Equity Decomposition, ” pp.195-198. NA R FE /P iZER.

FAWHMIEFEE LS ZRPERNHEAR, AMBRARE, RITEEREHR
kB EROABIESB AN MT #85. B2, e, ®RATTUMBENS ARG
Bl GDP W HLEIE AR, 2HRERXBTFERMAZER B YR RYE
5. IMF HiRE (BURMBLGEH4E%) 3F 91 MERWABREBAEH#T T %Ki+, BE
2007 4E, HFENDAFEHE GDP M HER 4.17%, ARAEXELRSTLE
FER.O B4 FLEEMREENBIKA LG GDP LE 5 A GDP (LI L 1
HE, AR 2005 SEARBMAERTT) ZEIBXE, TR, HEEWYEEMNITEM
KRR, MELFRBKEWES, MBKA L GDP MEbES ETF. Bilgal i, 4
BB REHFARTEFEYN, MELZRPHER L BAENIE,

(=]
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¢ 1000020000300004000050000 0 10000 200003000040000 50000
AJGDP (20054 BT ) AIGCDP (20054 [EERT)

A BRECIPHILE &) —— DAk I RECPHEE® —— BAR)
4 BENITBBANESFEZRAKE
WHLEIE . Government Finance Statistics Yearbook 2008, International Monetary Fund (ISBN 978-1-58906-

755-4).

O WMTFAERANMAFERNERFRAE, FEEREIRSHFHAE T KA. A
HEEEAFEBH, FHERNBRRAMCIRSFHML. AXWFEEH _F4—, &
FEmit &,
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A2, BEREREPEREYBREERKGEERMTAR? R385 LA
HIfERE., —FE, EBRPERHANBARE, %EEEE S8R, TR K
N AFAABIA L BRI, 348, IREAEITEAKFT, #PEH 5B R
IMEXREKFE, BREYTES—HBARWBRKTFHRFERBERS, X
WR X FF s St dh e BERERE W, MU EIERM. B2, BEERKL AR
WK, BEY4RIBRRIEAE, MWEZHHEABETHABREKR, FHREIR
BE, BHEMRASESN B RAEMMNEN. HUHX—8, AgLPERF,
FIF 2009 4F B3R P B B ME A, fRAE 2009—2020 4E 4 LA SE IS K R F¢
5 1997—2009 4E X — B AT fRIFRIRI A BURE (R33EK 11. 1%, FBHBREBR A S
2009 4FAHR], T 2012—2020 4 AL A LR L) RABICR L, 6 T4 08 B
FR, 8 HiR4E 2012 48, 2015 M1 2020 SF = MMEE RN BEBCRBR. K8 B
A~ WRBLHI— B, MBLHEHBLER S 2012 4E69 0. 0196 _EF-2] 2020 4
) 0.0616, BT HIFE. X—FHEBARAELZSBERXPNAKK, BECEELE
E7E 2000 43 H BB KT, AN HL, RFMEFEE K WL\ 0. 466 T FFF)
0.311, FiZFMESVERM MT 5% 0. 0092 FF+%) 0.0195, HILATH., WA
BEBEPEFFHBRERBERNEERERZ—,

£ A 2012—2020 ENBBHRE FHBRBALIEL

[ ﬁlﬁ*] > 213

PN A¥IZEE | BUAT BijE MT 355 -1 Rkt
B | R | BERE AGAF | HEXF Bt K ¥

2012 #EFIM | 26876.8 | 0.34658 | 0.33742 | 0.00916 0. 00933 —0. 00017 0.01961 0. 46635

2015 FEFM | 26876.8 | 0.34658 | 0.33333 | 0.01325 0.0135814; —0.00033 0.03184 0.41294

2020 4ETHIM | 62370.5 | 0.34658 | 0.32705 | 0.01952 0.0204145| —0. 00089 0. 06164 0. 31077

A—TE, RKEFERMZEEROBHEHEAERA. KRPEFEOBK
SEORREE OB T BB AN G B, T A 3k B 2 U 38 KR 8 B MK T H B L B
ANBBBL. R IMF (BUSW BG4 4) BEEE, BE 2007 4, A &EA B
WA BB A R LR 20. 7%, EBREREREE TAEFTER.O B4 F
A EE T & EANBUMA G BB A CE S5 A GDP ZEIRKR ., HIEAR, £
FrR B FEEER, MBLG BRI K L EREE, RERNNBURA S BB
WL B X BT 50, ERNRBRPERMETE, HABMA L GDP WL E R
3.2%, ML BBIBIRARLER 9. 2%, XE5PEBNEL.

@ %W Government Finance Statistics Yearbook 2008, International Monetary Fund (ISBN
978-1-58906-755-4).
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KRTEBHEZBMEMERBERNER, O ARET2THEH W — 1 F
BREABRTEZESNBIBIESEE . METRED, ESNIEFEZEES—
AN Elh) BEFAREEKA, WH, NAPBB N REFEEEHEH—
BIRBLAAEE, PIBA CLHEEAN #BMSHEELR. KETEZHTHEES
BRBMBEA L, AT, EHRBEREATHEAGR.© & THEBIx B
WAEABE T R ESKR B R, BR R ERER GG Ll % E S TR B RS
OLHEMERD . O BAFhE, BRI WREHEES BB RSN —1E
ZEE, HENBHEURET R ES &, WH, T AR HAEK
MRS, RENBBIEBRIMERR “DIA A g AR, 2T HE” B,
AR “UZBERBAIER. ZaiHiE” B, RERSE & B gae h AR B
RER . @ X LHFHHRIRB R ST B A0 MR, X R7EME4
RE SR Z T R A LR .

Hit, RESREEZAMWL, FERDBEBRME, Btk R ER TR
IGEIEIER ., AREOSRTEE RN RE BB R, AR & A5 R R B R,
WEEBREFER . B, MBBRNESI LIS BRI RERANBHLSH. BATR
ERARIB A ERATEREAKF, FIARE BB SR DL R A ] 3 B R
BUFHAEBLIA I ETR, BN BBREWBL TR —SRE. 55, dk
FEER, SHEWNBEIFAR—BTHRE, RE BB RO SEET WA KEE
JIAETR. BT ABA BB, Bl R BB AR AT BE 2 SR R B i T
BIR . BHTFIBIASKRARE, FEARMOBIMMES . FEERNIT, EASEARE

® GordonF LiiAN, REFERETARARNNE, CUMMARELHEANLR
5, RHE L ZHB LEHMELEHITHUAKMLEM. R. Gordon and W. Li, “Tax
Structures in Developing Countries: Many Puzzles and a Possible Explanation,”
Journal of Public Economics, vol.93, nos.7-8, 2009, pp.855-866. Besley #2 Persson
MK, REFERGED A E KA I, AT A A RAE B KA R ZFEH.
T. Besley and T. Persson, “The Origins of State Capacity: Property Rights, Taxation,
and Politics,” The American Economic Review, vol.99, no.4, 2009, pp.1218-1244.

® Richard M. Bird and Eric M. Zolt, “The Limited Role of the Personal Income Tax in
Developing Countries, ” pp.928-946.

Q@ HWEMHERTRZHAFE HFANRKD, —MARANTBRBEE, REF - MABHABR
WEHCEBAHHE, XRELAAMEXRZANFENABRAZ AL K —FHELEH X
% . Keen f Lockwood fl| i B Bl B LA A, AEMEH LR AREGHKEETRE., M.
Keen and B. Lockwood, “The Value Added Tax: Its Causes and Consequences,”
Journal of Development Economics, vol.92, no.2, 2010, pp.138-151.

@ SAEHEF. (TERKFETEE K2R, (BFFHR) 2006 F£5 12 3; TR RF:
(BEAMAFBHEEFEFRY, (MEHFR) 2010 5% 4 ¥; BokeE, BKRE: (FEHK
BB K IER . BRI FRE DR TR, (PE-LHE) 2011 £4 2,
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MIRBAEFERANLBET D
T (ANEERBIAD . ITFEAR KRR BE_E RIS A BBl i A BCRIPE R

. TN >
AR é‘;d:? lﬁ‘

A SCH RO P VR A SRS EE T 1997 48 LISk A B4 A BT S BLEUR AU A 2 BL
RN, BIFRAB . FEPBUBLH ORISR E BRI PRI K AT (1997—2005), #B
SINFAFE S RAEBHEARBNALTS], BEHEBHRERHAABBRER . BT,
BiHIEEEA “BUIR)” RECOR. REXSSFEBIH RN TE, HEHTFYB
RERE LT, MBREBRASEBNERZHERTIAE LT, PR AHBABL
BT H—LER, X8, BERAANRABLE LS AB B L E L& TR,
PERAABER ARG EF, MARRA NS ARG BT 0, By, RER
JEREREETUEE, (HRPHFWRARZHEMNZH.

2006 £ELR, HEZKIER T BN RS, B, fIESESEEE “WIs”
Bk, —H, ERE BB BEE; B0, EUKEEEARBIER, W
AL ETE—R, SAEAHR R SR RS TR A AR, #E—2
RAPBERRIEIR T RIRAZE BT, ERAREAZNEAR 2 BIRRERHN 0.

HRBEZML, REABK RN, AFEBRMIK, HI5 T BLEBUR
TEVE A B LR (B2, MBS REFEPEMARR, mMELTEF
ETERPER, X—HHERRETEZXERBARBKE, A—-TEtskES
HEEKB RPN RIS EA R 2, HEEREREETERHBORIESRE &
WA S . A TR REANBBORNRA SRR REEN, BRATEEYERST
BLAPHBLR, A BEBES W PR S HLE, [ERXUEE AR — Bt
i, HATREMNIER SEENBUAESEE S, I H RN B R ERAEBRBR.

&fa, MARE, DAFREBAGR AR REA ST —M TR, B
ERRARE . MUBRRERIZEZEXFEMAN TR, BHEBR, AmHR—
ERRCER . HET, RES/NERBRAZERIE SRR, BARNZTS oA
NI BLBURM B ECE R, TRORZ A2, B, MXMEIRIEA BT
THAE, SLHRMMIT A G, REEETHENERA. KK, EHIEH
W, BRTTREBF WA AEBLX — T HS, (R B TE W BT 37 0 ARk
AR RIS, SR Bit S REA R, JHEHEANIURS HEL.

(RERE: B % REHT. FRE
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