ZeGFIGC . AR RE S O R L R R
—— ST ZE LG I E 2

RBET, KR, A
CR A SR B Tl 2 BFaT 7e T, dbst 100836)

WAIRE: N1 50 UEH R FE SRS 3T 24P i 2 I S, A SORs AR B 5 s . w5 b [ 5 7 4
BN T A E A X 34T LL e 7T, FEE B BCA 1R HESh E R & Br6 K 130 F140 i TFP. AR RF
AR F SN T, LR S E S KA TTR. ASCRBL Frmd. wE S5 E GESE Tk
A ZORTHA X 22 5 3G K 1) = BN ) AR R IR B TR AR 7, J5HIET TFP 13 K. AR T 5 TFP &
RSN G K B E B Ry . FRAR LS RIBN G, TFP BT sh 7B b K, AR R 55
IFECBAE R N B WKIAE, Ik f A i L 2% B8 AR 2 A 7R 55 0 R 28 B R SO LA o (10 s P 3 2 7 M A 52
RE A R ALy “fRIK” 5 L7 FINE HiR.

FKEIF: BCAVE TFP WEARRT  REEPER M

FE ST F304.7 CERFRRAG: A

- 3lE

20 28 60 SFAHIZE 90 AFEAH ], LB A [ &8 AR B3 % Tk A [ SR IX 22 g 1
30 M EER A, FFHES LSS TN FE RN B2 e v, A RARITAR O “ AR AL .
KESNTE 1978 S TR [ 30 ZER LM 1 “AHRIWAFL” , At J bt mdl K “hEwZ” (A
BOREE, 1999). RAE 2008 FHR K EEREREHL—E R LG 7 Easr g Kk, (BAE T EEBUF
BE e (9 5K VE I ORGSR 5 5 MBCRAE SN T, PEZTF R E 5, IF AR Ry mA g I . SR, B 2012
Fla, ZAMBATHREL M, hELZF MTEBEI, WHREREEEZDEE, Rk
FIE LK. BEELGT NP RE A I, el A B i th i3 00 B . 1 LRI T 0 iR e
RE . WG BRI, R AR R . b 7 AR AT B R AR A
LA, [ R FR GRSk B E IR Rk, AT RPERR A R

fE 2012 SEJRATFHIPREF TAESW, ORI, A7 SR8 T AR TAEE . A& K
ORI 5 CiEait T AMUESRBUR AR R TTER “ ORI TesE > b 45K B O R, thE
REUFAREICBT “IHE5H 7, TikpELs “ER" o BUFHEBIEBERE TR, & “RIERK”
5 RN BREEEE R WNEIMEDR, T EERATH —IIRIE, EERIEE K54 I BHL
QBTN DRI F SRR A AT Jy, 15l R RO BOR . By E B>k, QL& Hadrg K
R FAGEMENL H05F AT KNSR R A, £ BT o RBRESE 5 R R
SSEFATIEIHES T, KB EZOHR R IIRRUH IR Bkl mimiilig. MBEE. EMEEZ.
P AR ARSI VR X . — S, ERMEFE KSR R B A E, FR
LUK S S IKE RIS T TR, BRSBTS ORI 5 CIH
Gk AR AU EARYE 2T [ A AN IR b, SRR D SR RE R 22 B R SR AR
Rl A FI R 3G A AR B, SR B RN IHE Sl v (R 22 G i R B g, DA 7 il s A1 i % 7 b RE 757

*BEWE: EFHMAESESIE KRR E SRR 0 77 (10AIL008).
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PRI SR R a s

ARG FEAT 58 T E o AR SCER AN 55 = #50  BCA MR i 37 Sl AL BE, BB DU L
PR AN DY B (DX DUFP A5 T AR R s B8 LA 70 S HES AR L DU [ (B [X) e PR Hg KA 3 2R 7
B Ja AR SR S

. MERICHERE B

WA RELMER, “HEETZ” 5 “REFD” 152 7R @it E. Hon
Yoo SEMPESERLNE GhX) MHK$RE, HEH#EDNSESFHKNESRE, AT EMEHF
RGP, IERIRE ST R BT, EANME 2 235 1 Sl R AR T X 1) s i K
HARH TARL R Krugman(1994) AR EA G IFIEAT L, MEEMERRRNLSR, REEK
it BT P I B B A B AR 2 IR, A TR KR ML 7 R R BT & 4L . Young(1998) UG\ 9 2 W [
FEMAF I AIBEREE TR T — KSR =578 D 5E, XAERPHEK k3 T HEEEM. R, Rk
— LURF FU T 2 MU A K B R A 45 T A B R AR PR R . Klenow and Rodriguez-Clare (1997) iiid
WEFERIAETE £ 1) 30 e, RIEZKN TFP #5215 28] 7 BCRIREE IR &, XA H PO ARG K aE gt 1
LU (AR o [RINE, 250 1 5K (1) — S8 P M BUR AR A A R HESh 22 5 36K W B2 2231 77 . Hsieh and Klenow (2009)
W H AN U — B AT 2 A R = L BUR 1 i v] 5 B i b B8 A B A PR B R, RAE T B R RIS IREE,
BRATEIRROH, ifid s TFP.

Har, EWANHT o — ES5 KR 2 T HONE KA (growth accounting) . 3K AZ SR £
BT GO R ECH 1 Solow Fbl 4R, FEUL /BT AR SED M AT DTk . SRTM, ZEWMARAE RN
RIEREG: BT EAR. 5T MR E A S EROR D R A3, 2R T HAR R 20 & B K ok,
HABXN GG ki iy, RERAER (TFP). WAKT 3. BURGL RN IR, [FIR,
A Solow 52 4 3 (1 3G KAZ LBk Z 1O 5 2 W48 5 2 2k Aty , e DAVEAf Hb R ik [ IR & B i AT R . X Ikt Cole
and Ohanian (2002). Chari(2002, 2007)%5#2¢H 1 &35 BIt% 5% (business cycle accounting, f##% BCA)
RN E K 45K AR

S AOOREA P2 s B 3G K AZ B AT LG, BCA VERNA R 8 20WHESL B4, B4 7 TH ik
P HOL, BCA EWMAMEME TRSHERE. | METMSE5ENER RS, HETIHE KD
(dynamic general equilibrium, DGE) ZrHTHESE, HA B M5B AT 5, FR AR 736 KAZ Rk
fAfE . PREER E S5 (Lahiriand Yi, 2009). K, BCA VEAMYATHF 4 r &t sh, a6t
RAEBRER, |WE, BAR R, NIBEARERWET KR = A # 1% (Jones and Sahu, 2008). [A]
i, BCAVEIL T2 B L, # 20 s S P BRI KL E, BN EMAE T R E % BCA
EMEESPIRWN: H, BB IR AN RAMBIE—BINMBAL, KA KB G K I — L R 1
(wedges) o 1% &8 Kl )y AR fE ] DL e B8 AR R 5 TAES I ah, f7n) mi MK EE i 47 N2 L.
HR, KX Se R4 il R AR b AT BUE A, nI PP e . BEARST AL . BN A
LU R B TTIERE . L, BCAEMHATH KA MRcE THE, HWEARN &R ERRI, Ak
I AN A SHBR S 2 GF G K ) i BRI R, IR B A B EUR 5 1G K R] ) SR

SRTT, PEERATFT AR SCHR,  H A 2 B 3R 25 K ) A DO KA B o, MR R e
(R 25 B VR B 4 S5k 5 A O R S R TR AN (MRBR SR, 2007 FAesF 2007). HEHHTM
Tk E A X 2 KA R S —8? “HEFE” 5 “REFE” BEHWNTERTA? %
FRRELBRATEN AT KNTTIE 2 K2 615 &40 — B R I A R 3 KAXR BT e 300 8
FOE? R E S G IG5 R JETT MRt A ? SRS e o E R 5 “iRgii”
PEETFE? AR BCA VL, B IR L0 AT R . FRATH SR PE . By, wE&HEE
IR MR, FHFRIEEEATHE . ENEHAXE TG, BEETFRAREENE KPR, REE
Foor & S Motk FERIE S SRR BB EER R FOAER “RILAE” AHSH AL,



ASCHIBFFCAIN T I AR R, befs b B 5 3% T AL R KA X (& 5 R SR iR . RS, 5 bar— et
IR T BN BURAE B % Tl [ (1) 285 R i 72 Hh B ke 21 19 /E A SCRikAH B (World Bank, 2008; Rodrik, 1995),
AT HIE A — D B A M B R T U  E R QG K i B R s AR R, 8 R AR R B [ SR
F5lT, FHRIH T AFEBEER B

=. HEFER

AR Chari et al.(2002)H K H ¥ BCA HEAL, FFHEE Lu(2012)H 1 B BfL AL B Rl 77 B9 451, 3
SLET BRI Ramsey-Cass-Koopmans T3 B sl & — I . e —ESF hmRERERES)
A, HABATINAE BT . T3 MR T I A ey, Eppes R eREsE—H.

1. FKEEERI]

fBE P PR AE S AR YE S AE t WA N 5730 77, H 5 B DR B — % i) AP AR S i -

0

N, = (L+ V)N, o« FKEERIROUT LI TR 59 %, IEE Ui E%: Y. BN, {log(c,) +#log(l-1)} .

t=0

E¢,q=%¥hkﬁﬁ%,L:%#ﬂﬁuﬁﬁm,ﬁ%%%$,¢ﬁ%%%ﬁo%ﬁmﬁﬁﬁﬁ%%

t t
A: Co+ 1y =W, L +6K, Frbn, 1= N B, W T3, ORI, K, = Nk ORREEI A,

BB R FResE: Nk, =[-8k +iIN,, Jrr, & H#IH%E.

2. AEFEEI]
BATRI NN A 2D 1 Pl AT -8 R B A 7 MR BORIR | R AT A« (B B R AR G 20 e AR [ 384 i 57

AT, W TF AT A T, =K ), x =@+ p) %y, Hod, § N, K OWEARN,
| BB, O NTEATT T,y ORI %, IR - 07 4 7 B0 S0 T A e R, 7T

SRR AT B Y, = KOO L), 36, Y M, K OMBHRARIN, L MBS EHA.
3. i
T AT ST Co+1 =Y, =Ny, Nk =K. Nl=L. %%

FIRG PR RORIED L, 9 TR AR S, BATX TG R B L GRES . RENRSHTHAY
AR R AR H R RR

NS S S N N S Kto
(1+7) 1+y) (1+7) A+y)
4. W¥HE

FESR M5 RGBS, T R G e SLAEA TR R AR SRR b, 0B SEBR B I
IR S A ILE R A . £ BCA VET, TR A B I8 IR ZERRR 2 N 51 S 2R G A2 R 1
(wedges). IXL&K 7R 7 HIRK S S8l < W25, TN TiAT 9, 245t



ARG R S T KB AR AN E sy, E1EY /N ORFELL y s e, FRA T 3k ) FH O 2 ) 450 16 i ]
78 XN R

é?&%ifg?ﬁ (TFP) Zt: Zt =%1 &D)
k. (Xol)™
BARET1-7,,.,: {(1+y)ft—+1—1+5}=0 Si(1-7,..,). 2)
Ct ﬁ t+1
FHEIET1-1,, ft"i :(1—9)%(1—1“), (3)
—h t
O NCSER 9t'gapty‘ 9t_ét_i :9t'gapty° @

Horp, TFP FISRHT R U RGN A RCR MR AN, RN T AP BRI BEAR 730
K BETH B B I AR S S IR I Rk [ 2 80, 7T AT R B A T A AE L AR L . BT I A

FEAH I, AR TEHEN 1, Mo =0. FhF5RR57305H 3L b B AR AL bRy 37 2 8 [

PG ALV RS AT AR . 57 sh i A AE S, AR T EE N 1, Bl =0, UL

BRI SR SRR 5E 2 (R 1], i SRR 2 A A5 QR B AR, s 1 2 3 U 75 oK
5 AR BN T Bl 10324, BRATTRT DA HRBUR & 1T 75 3K 193246 15 HAt B SO0 AR [
f R . AT, BT ARE A RRISME R, WM R T — FRsE X aimk (&
Do WL, TFP mIIRERBAREER ™, SRR TR AR T AFEM ™, 573K 7 m R
REFNELR N, WA T RAER TBUF E BBk SRR R 6 7R A S mi
AREPE, FHREEH TRP 5 BEAR 71 OV E R 5 Ja 5 K 5 45 M i 1 £ 2IRB) &, NIRER WK e
A AR A B TR ORI AN CIRai” .

1 FHHTRIEAXGATE X
EA N ®ikA LA X Pl S
EEERAEFE (TFP) , AP FAR SR P,
t —\ s
BRI T 1-7 W2 5E MtEE SHR5H 0N pABgEREY VB
K, t+1
55 BT 1-7 S ENH B LAESh 73 ErEUk & it |4
It
NS g, - gap! WU 32 5 6 K BUR B
t’ t

PORERIR: VR R,

5. Bk iE 5 AbFE
PRI T ) B ARG = H (YY) E 2R (C) Fah IR (L) &% (D). BAAfE (K) 550
(NDo Horr, PR E A= EE (GDP) i, 14 %7 % B BT S8, 5% R H 1 2 %= 503 B



55 8 SIS NFI 55 30 JJHN BT () E0ds @i A5 5 55 2N [a] B LA 3600 (R N ARAF IR A 226D SRINE . 5730
NFERF TAEFERS B (16-64 ) NIEHERIR . T ORAIE AT 2 25 [ B0 o0 B — 80, A SBR[ B
9 1966 H-2006 . EE. HEGE., Brndk. #EP GDP. JERIH . M B # %, s A, GDP
Pk B SR SRR T CEIC YN TRER &, A7 R4 K H Thomson-Reuters #0402 (14l 5, 4F
K57 Bt [a) 0 H R T Total Economy Database H (Wl . AH LGN 5835 1 E 4Gt Hdls, v B Sk
Z . (EREFH ARG REEG F, FATET/IHAT — 2B P E R GDP. B RIE 7. [l 5t
. AN, GDP ~“Fide B 5E kI T CEIC WM& 5rEd e . RAFEEIE S % e (2008)
HRflTE, R HBE DY 2000 FEALA . BT ERZ T R ESE S S RIS, RIS FHE/. e
OE . 545 o b B R O D sh it [RIIE 223 2000-2006 4F [ 58 45 i J5 5 T4 A 1 -2 A 1)
A ERE, WeoE T E A TAER 1) 1966 4E1K) 1950 /N _E ik 2 2006 4F 1) 2200 /M, HelA] & 4E B
HFEZ (spline) PREUIRE A, BRI HE XS A 1966-2006 4= E ik A D %E, #iE 2 M
RIS 55 B ) Al v h & . BR @k, RATRIA GDP “FRIRE, #& E =t (Y). % (C). #
7Dy BAAE (K 4 BRI R CRESH 2000 FABMD. T 5 & E R T 5
— L, AT A BRI AN 2005 FE3ETEAEM

ASCRHRME Ccalibration) 543 R IS8 W T £ EZRAKNSE, BATETSG 32, W

WL =095, HfEKEy =2%, RAFEHEI=1/3, KNRL$=2. RIFEHEE 1966-2006 4

AN B, BRI A7 BB IR AR 578 70 Xy = 60 o HTIHZFRSH S WAL IR % [ 15 DL HEAT R HE

25 5E 1966 F 1 U AALF B AR R B %, AT H 2006 RS A H L (KIY), H55EBREHE
FizEs, RUAPTIHZR., HIbrlEH P ERITIHRE(E AN 5.10%, #HindN 5.87%, #HEAN 4.93%, FEG
758 6.10%, £[FEH 5.51%.

/g, HFE

RAE BCA %, FATME HHE . Frmyk. sE. PEGER TFP. AR T 578 LA RE T,
HFEZEEBTHE (WE D, APRBATIE XD 1 5H 7B S A .

1. EERAE (TFP)

W 1 Frow, FE L Fny. EE . b E S AW E (HIX) (1K) TFP MK ) T 56 [ (0.94%),
HEEEZEELER . REVUE (XD Z0E, HEGER PSRRI KERE S, 155 3.57%; FH
RZ, N 2.26%; FHEZE=, N 2.08%;: FInH e, A 1.77%. SFom. sE. PEEGEMEWL, TE
) TFP JEBURAK, AN,  “HEXHE” MNELESE TFP JLFE RS, (HH 1978 XUt s, FHE K
TFP — H4ERFE BRI KOEE, MR B B ZREaS . Bar, HESE SN TFP g8
BT E KT, P E S A AT SRR BRI 22 0E .

# 1 TFP AR AR 42 5 H g5 i A8 S B ARG, B T7E “gs” i i R AU T Bl i 22
Al UABRTPAETARMR. NERE, DTSR, HESLhimih. i, 23k
BORA BT HEsh e g5 T Ek, TRP KR SBUR M TTIHBUR 2 (06 E fam M oottt Bl a
ARSI BRE I, AR, fEethataf], Mimigs TFP HKZ. hEGEX BTk
ZAERI A HBUE M T IHEFEBGE, KIE “EANMT RICEE, RSB, A3
FERBPHAR A, B HERN ] 98 IR AR KT 78 i 1 A s 6 88 e [ 53 I, o I () 43 A 43 o 1
X. M2 F, #HESFENS N E T BRI BT, RS ERES AR S HR, TFPIKRE
AN A A EAEAA C . Acs and Audretsch (1988)IAN7EHL 7 Tk 515 Bk, Ak & =k sh iHT )
PSR TAE N B SR I B S 7R R e P, B TS B o il 3. iy
e BOR SCRE /MR T H , s R RSN T TFP 13 E . W T E G, /A



HBARMEAR S AN, R TRZ M7, $em T RERAHR. mxTHmn BUFE 1988 FF
B RN R R IR, X ELEEAE W T H NS 20 tad 70 SRR TFP B K3, 1EHmsk
T 20 42 90 FEARH TFP s i KB B .
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2. WART

RIVYE (HbIXD FE AR R 73 20— R R, Rl e KR R B, o 3 AR R 1
AR I AN R AR B SR . S — AN AN 1966-1980 4, BEARRFA T LK. AR, F
NRERIERE, 5 AR 1980-2000 5. [H 2000 FfE, BARRFENT—NESIEE, BRI EEK
& fER AR AR, R E AR AR T ECORIREESEF, T\ 1966 41 0.53 | F+ 2 2006 4
(1) 1.28, Hrhnd 5 o [ G 1) 55 AR sl B S 1966 424 20 T4 80 AR, TiwhE Dy 20 tH4d 70
AR EE 20 tH2d 90 ARG

EHES AT K R, REGE AN T BUFTRRF GRS PE L, AR P 456 5 AR BUR 5
JWATER R TEIZBIHIN, RIEVIE (XD FEREUNBOR S TS —RBUR 2 E M E TR 758
TSR, FEACERFR ™ FRAT, 51 FESRATSHE GRS ZBUE ] PUE D EE I 2 AR
ITHE O, PR AR IR, MRS A INiEE . 5 — RBORM E TrERr e rol o s # 12
LI EAMNG O K, FEAlR A EH BT . 1 ZBUR T DL B PR A AR, R ARas, M
W51 B8 2 (5t . Blin, HTNSBUR R I A A w1 SRS B R R A, SRR R i, o
TH—E A, [, B 20 thal 60 FAAK ST BT B BOR B E ST TR 2 5 e s] 77 .
ZUCIRE, R 2 B AME 2w BN, BUR X R B AR KM AW i, AiY3h T 20 4D 70, 80 A
RE AR TR PoE EF-

3. FHHIHTF

SR T, BT ENYE, E . EE S E G KOR R T EE . BNk 5T shE T H 20
2 80 A H AR -, Z 2001 FFIAF] 2.41 . 1 E SN —EA T A&, & 2003 4
CkEZ 1.2 LR . 5537 RIS R HPE (XD 5730 7m0 A RIECRAE1S 55 30 # 1) 1



ES AR ZES . A 1980 S, HrMIBUN 46 SE it i 7285 B 0/ E N AU B 5780 JiThis%, ekt
BAEARE 7 BB 5t O HEEE B 1980 AR 11 9% - FH 28 2006 4 1) 28%. [FIRY, 1XBURtH ELEEHES) 7 HTN
W RS A _ETF, RS HN KR AR T PUE X)) hHEZEA. R E A E 20 e 70
ARSI HT B R 3 SCEEN SRR R R 57 S IR E AR A BUMN IR HESHESRA A, HESh ST X H I 57 5l
B B IR, HIIE SRR AR BAR R AR T TR T EA T e d], —EfRa BRIK 755
W TAESN I, AEHITNHE AW TR SHrmi S E G, wE 5 E 055 30K s i
E o

4. WNHTF

Fomy. #E. PESEKIRANE TS5 2 R EEE BT, X8 BUR S 56 DX
[ A5 DTSR R = o W s G Kk A b, A 1966 4E11-0.048 LT Z 2006 £E (K 0.32. i E —
FLARFFE 0.2 iR, X R — B LSk F EBUR 3 H 5% O 7E B RETrhif 5 EEMAL. I
RIEPUE (HXD, EERFBRNETF 20T FAR, X5 1980 4k 5 H BUM S 5 BT T3 &5 5
%, WO XTE T T %

Fi. FFXEREE K TR BUE L

R4 BCAVEFRIZE 20, ARITMHE 1966-2005 Fp TFP. HARK T A7 WA F7E RV E
(HuIX) 25Kt A2 R Fr i i ok . FAT TR 2l 5 B DY AN IR AR A A p g AT AE AL, AR ER
UK E R AT K i R R T

OE R O e KO
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AN “CRSZZAMEMh AR o W 2 P, [ E R RO BR AR B AR DY ) GIXD iy srsiod -1 1845
2, REWRER T RSN R P K BB E . B, BATEE TFP X HIE KK 5Tk,
AR TRP 7, RMBUE TFP LU AR P AN AR, WA, 5730, NG ER I RO ™
YO — DTHROR IR . FEUEHE KRR T, BRI R WA UE 1 7 MBI AR L, R AR T L™ 3



W5 SEBR AT EIE R AR RS, WS TFP 2HEshZUr K= ERF K. HIE 2-3 7, 7E 2000 4
EAMRE, 20 it 80 AR AMH Ny, 20 g 80 S EAIERIE, 20 4 70 FEAYE W&
S E G, BR TRP BAR T LE = K5 Sebrgidl 2 IE 0 Nk . IX R, fE45 KRN G #, TFP
B BONES AR E (M) S5 KM ES &, marmSrg Kk 2EhERR RE . AT
[, fE 1966-2000 F[i], WHEZSFMELEIN PR TERMRR . S0, BrZ TFP IR 5 9L bRt o il %
G IR B S5 R R, b RERNE, & TFP WK I AREEM AT IUE (MIX) 1966 % 2005
FEETFRE

Hk, BAOME “RZIMEMEBRR” WA EARKIIA B AR 7. TFP R 555 8h R+, HE2MFLeA
FRHEG R RAEBMETIGK .. EANIMASANFE TR,  “RZHMEMT R B0 1E I SbriG
Kigie. TR, XFEny. sESHEGE, M CRZIMEMERGE” MARARE TS TFP FFh,
L5 SERR BRI (L 3). 1T “ RZAMEMEAE” N TFP. BEA K 1555 3K 1 i 2 K T
SN TFP SRR FHIRIZE, XR 3R FR L8 K TTikAER N, FIE, TN TFP. BARF5
55 BN R - (1) 28 5 SEBR B 2 (] R Z BE AT AN R FIPE R . i T 2 e Bt ER, Fi,
PN R F7E 4 B 8 K I R Hh (4 FH 2 B R BLAE SR T 7= K, i AESCS = s s 3 . X R, IR3hHT N
oo whES T ESEE 5 KRR AW I AR 5 TFP. fE B AR St iy, HE plik#eR %
GRS YRR N PR N A, $E TRP, XU K S g s =4 T IR e R . R0, X T+ E,
“RZAMEMEERAR” IMABAR T 5 TFP /5, 7587 HReBr B 2 53 K, (BAE )5 15 SERR s
Z A ZEBEAWIN K. AT, BR T RART5 TFP 4, 5587 5N E 75 B S5 KR — e i
FERITER
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Economic Growth, Structural Adjustment and Strategic Emerging Industry Development
Qu Shenning, He Jun, Lv Tie
(Institute of Industrial Economy of CASS, Beijing, 100836, China)

Abstract: After the financial crisis, the major developed countries had increased investment in science and
technology innovation to accelerate the development of emerging technologies and industries since the global
economic downturn. Developed countries strived through the development of new technologies to foster new
industries and push economic growth, which can make them first out of the crisis. Under the national economic
strategy such as “Reindustrialization”, “Low carbon economy” and “Smart Earth”, the developed countries began
to develop new energy, new materials, high-end manufacturing, network information, biomedicine, aerospace and
other strategic emerging industries. In general, the economic growth and industrial development of one country
own its specific evolution, the growth and driving force of the national economy is not static. Can the
development of strategic emerging industries become a growth and structural adjustment power in China? This
paper tries to solve the problem.

In order to verify the macroeconomic significance of the development of strategic emerging industries, the
paper conducts a comparative study on China, Singapore, Korea and Taiwan. By using the BCA method to
decompose the country's economic growth momentum into TFP, capital factor, labor factor and income factors,
the paper measures their contribution to the economic growth of countries. We find that in Singapore, South Korea
and Taiwan, the main driving force of economic growth is capital factor in the early stage, while TFP in the latter
stage. Capital factor and TFP are the most important ingredients to drive economic growth. Especially in the latter
part of the economic development, TFP’s contribution to total output is larger than capital accumulation and
government investment. In the long term, capital-intensive and technology-intensive characteristics can promote
strategic emerging industries effectively realize “economic growth” and “structural adjustment”.

This paper also finds the driving force behind China's economic growth is different from the newly
industrialized countries and regions. According to the calculation, we can divide 1966-2006 China's economic
development policy into three stages: 1966-1988 relying on capital accumulation to promote economic growth;
1989-2000 relying on the government investment and labor; 2000-2006 relying on the government investment and
TFP. In the early economic development, China's economic growth relied on capital factor, but in the later ages,
the income factor became the main driver of economic growth. The importance of income factor in China's
economy is related to the Chinese government's policy orientation. With the marginal product of capital factor
gradually descending, the Chinese government increased government investment to boost domestic demand, and
stimulated aggregate output into a new stage. However, the leading role of capital factor and labor factor declined
since 2000. TFP growth began to improve the economy.

According to this paper, when developing strategic emerging industries, China should avoid mistakes newly
industrialized countries made before. China should reduce government intervention in the industries development
and relying on state-owned enterprises operating entities should not be the main path. Operating state capital to
conduct equity investment into strategic emerging industries is a more viable option. This is also in line with the
decisive role of market in resource allocation. Government should reduce the intervention and choose a
market-oriented industrial development path.

Key words: BCA approach; TFP; capital factor; strategic emerging industries



