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Abstract: This paper investigates the scale and coverage of Global Imbalances by exploiting
world historical data from 1995 to 2008. First, Global Imbalances is not a recent phenomenon.
Secondly, Global Imbalances is always contributed by only a small fraction of important countries
in the world, and shows no obvious trend of diffusion. Thirdly, current account surplus and deficit
are long-term phenomenon. Many of the fast-growing countries in the world are associated with
accumulation of current account surplus, while long-term deficit countries usually show its own
special characteristic of economic growth or have strong relationship with international monetary
system.
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