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Theory on National Income and Productive labor: the Value Fiction of Service Commodities

Watanabe Masao
Abstract: The question of “what is productive labor” has been a puzzle for the Japanese academy for more than 70
years. It began with the debate on the relationship between “national income and productive labor” and successively
experienced the debates such as “whether service labor crates value or not” and “is all labor service labor”. The
fundamental reason for this dispute is that the mystification of capital leads to the error of distribution theory hidden
in the theory on national income, that is, the non—productive labor for the society is considered to be productive
labor by individual capitalists. Moreover, this idea leads to two major irrationalities of the theory on national
income. It considers the scope at the exchange level to be the production scope and considers the income from
economic activities which do not create value to be the source of value, which fosters the mystification idea of the
vulgar economics established on the basis of “the trinity formula”. Because these economic activities, which do not
create value, have obtained income at the distribution level, the commercial labor and insurance labor, which do not
create value, are considered to be labor creating value. The distribution logic leads to the muystification of
production logic.

The Evolution of the Concept of Development and the New Development Ideas
Jian Xinhua

Abstract: The concept of development has gone through the continuously improving evolution process from the
GDP development concept to the concept of sustainable development and to the concept of scientific development.
The new development ideas of innovation, coordination, green, open and sharing have further enriched and
improved the development concept, clearly highlighted innovation, coordination and sharing, put innovation in the
first place, clearly pointed out that “people” in the phrase of “people—oriented” are all the people rather than the
minority and stressed “people—centered”. The ideas have not only made up the deficiency of the original
development concept and enriched and developed the scientific development concept, but also conform to the
reality of the current world and China. They have greater international significance and practical guidance
significance, as well as enriched and improved the economic development thought of Marxist political economics.

Comparative Analysis of the Optimal Growth Models of Marx’s Economics
and Western Economics
Chen Changbing

Abstract: The article uses the dynamic optimization method to respectively introduce the optimal basic growth
models of Marx’s economics and Western economics. On the basis of these basic models, it conducts comparative
analysis of the optimal growth model of Marx’s economics and the growth model of Western economics from the
aspects of theoretical basis, analytical framework, dynamic general equilibrium essence, setting and demonstration of
production function. According to the main conclusion of the analysis, the former growth model is based on the
labor value theory and surplus value theory and the latter one is based on Keynes’ demand determination theory or
neo—classical equilibrium value theory; the former one represents a high degree of unity between macro analysis and
micro analysis, and the latter one puts particular emphasis on macro analysis.

Several Problems of and Reflections on Current Chinese Economics Research
Zhou Wen

Abstract: During the past 40 years of reform and opening up, China’s economy has developed into the world’s
second largest economy in terms of economic aggregate and its achievements have attracted worldwide attention.
Furthermore, in the near future, China’s economic aggregate will soon surpass that of the United States to become
the world’s largest economy, terminating the history of the United States dominating the world for more than one
hundred years. However, compared with the constant development and achievements of China’s economy, the
development of China’s economy is relatively lagging behind. At the same time, in the tide of China’s economics
research becoming in line with international standards, it is an undeniable fact that can not be ignored that China’s
economics research has been severely westernized and has even shown the trend of being geared to the standards of’
Britain and the United States, which has generated a variety of severe harms. In view of this, we must seriously look
at and pay great attention to the severe tendency of Westernization and the severe harm. Therefore, it is an inherent
requirement proposed by China’s economic development for China’s economics research to encourage the
promotion of refinery of economics with Chinese characteristics, style, manner, discourse and theory on the basis of
China’s practice and experience, as well as to upgrade China’s experience and rich practice into the systematic,
general and regular theory.



