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On the Cultivation of New Impetus to the Growth of Economy
under the New Normal
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Abstract: China’s economy has entered a new stage of growth the traditional economic growth momentum is becoming weakened

or even disappearing the need to foster new economic growth momentum is urgent. From the aspect of supply innovation the industri-

al structure transformation and upgrading and human capital bonus will constitute the basic elements of the new engine of growth; from

the demand side cultivate residents” consumption the new area of investment capacity and capital output will release the productive

potential. To adapt to the new normal of economic development

there is a need to lay a solid foundation of institutional mechanisms.

And the key is to make the market play a decisive role in the allocation of resources and make the government play a better role in it.
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