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A Discussion on the Basic Features of Socialist Political Economics
with Chinese Characteristics

WANG Yao GUO Guan-ging

(Institute of Economics, Chinese Academy of Social Sciences 100836)

Abstract: The socialist political economics with Chinese characteristics stems from the great
achievements of reform and opening up and socialist construction in practice. Studying in depth of
the political economics of socialism with Chinese characteristics in theory, we can more clearly
distinguish it from the classical political economics of Marx doctrine and the Socialist political
economics in the Soviet Union as well as western economics. From the perspective of the history
of economic thoughts, combined with comparative analysis, this paper discovers that the socialist
political economics with Chinese characteristics has four basic features: First, the class feature
with People being the center. Second, the scientific feature on the methodological foundation of
historical materialism. Third, the nationality feature regards China as the object of study.
Fourth, the feature of practice and times with the form of socialist market economy. This paper
makes a theoretical analysis on the above four basic characteristics, which includes the
contemporary form of class feature in Marxist economics, and the suitability of the theory of

surplus value for the socialist market economy, and sinicization of historical materialism, as well

as deep exploration for " potential motivation” and " hidden reasons" that Marx political
economics, the Soviet socialist political economics as well as western economics ignore.
Keywords: Class Nature; Historical Materialism; State Subject; Chinese Culture; Socialist

Market Economy



