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Beyond property rights. discrimination of the characteristics and values of rural residential land

Wei Chenglin

(Reseach Center for Rural Governance, Huazhong University of Science and Technology . Wuhan 430074, China)
Abstract: Whether the using right of residential land could be freely transacted is not a purely economical or private issue.
The multiple characteristics of rural residential land such as nature, social and political and legal characteristics decide it is
not a complete commodity, so it could not be freely transacted. In fact, 95% of the rural residential land has no exchange
value, therefore, the rural residential land could not increase farmers’ property income if there is no limitations on the
transaction. In practice, the farmers with the consideration of long-term livelihood security and the government, the social
stability, jointly chose the security rights rather than the property rights on land use right. It is concluded that the central
government's insistence on the restrictions on rural residential land transaction is wise and reliable undoubtedly.
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