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Abstract: As a multilateral development bank (MDB) led by emerging economies, whether AIIB can obtain a high
credit rating and operate successfully is the focus of each party. This paper compares the Supranational Rating Mechanism of
MDB and the benefits of AAA rating for MDB. Based on the comparison, the paper analyzes the advantages and disadvantages
of AlIB credit rating, and the significance of AAA rating for AIIB. We find that higher credit rating for AIIB can reduce the
cost of financing, and it is also the foundation of sustainable development. At present, AIIB has the accurate function position,
vast space for business development, and the support of China, India, European countries and other shareholders. These will
have a positive impact on the credit rating of AIIB. However, as a new MDB, AIIB lack of operational experience and
corresponding projects, which will have adverse effects for the credit ratings of AIIB. Although we are unable to ensure that
AlIIB can get AAA rating, it’s important and necessary to try to get AAA rating by strengthening the strong points and
correcting the weaknesses.

Keywords: Multilateral Development Bank ; Asian Infrastructure Investment Bank; Supranational Rating
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