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Personality, Value System, Education and Insurance Demand
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Abstract  After discussing the effects of personality, value system and
education factors on personal insurance demand, this paper empirically analyses
those relationships, based on a survey data of 515 students from a college. Using
Probit regressions, this paper finds the following results. First, among the four
MBTTI personality factors, the degree of “judging” (in relative to “perceiving”)
personality increases one standard deviation, the probability of purchasing insurance
will increase by 3-4 percentages. No significant evidence is found for the effects of
extraversion/introversion, sensing/intuiting and thinking/feeling personality types.
Second, among the 12 value system factors ( preference parameters) of Super
(1970) , the “value” belonging to the preference for “altruism” and “management”
increases one standard deviation, the probability of purchasing insurance will increase
by 8-9 percentages and about 6 percentages, respectively. Third, among the four
channels of obtaining insurance education-family, school, society and workplace, the
insurance education from “family” and “school” play significant, positive and robust
roles on insurance demand. This paper expands the research of insurance demand and

enriches the research of consumer finance field.
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