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Abstracts of Some Papers in English

Policy Options for the Economic Revival in Northeastern China
WANG Luolin(Chinese Academy of Social Sciences, 100732)
WEI Houkai( Center for Development of Western China, CASS, 100836)

This paper studies the major problems of economic development in northeastem China, evaluates current state
aid policy and their effect, and makes some suggestions for the revival of these old industrial bases. The au-
thors consider that existing state aid policy lays particular stress on project investment and that the regional al-
location of policy aid is quite diversified and does not fit for actual situation. Although state strategy for north-
eastern economic revival has made initial achievements, problems still exist in these areas and state enterprises
still needs further reform. Therefore, it is necessary to workout an overall plan for the revival of northeastern
old industrial base, to carry out classifying policy for different regions, to increase state financial support, and
to reconstruct a credited northeastern China.

Key Words: Northeastern Economy in China, Revival of Old Industrial Base, State Aid Policy

The Factors Contribution to Regional Economic Convergence
and Disparity in China
GUO Qingwang, JIA Junxue
(China Financial Policy Research Center Renmin University of China, 100872)
This paper investigates the factors’ contribution to regional economic convergence and disparity over the period
1978 - 2004 in China by applying convergence accounting analysis and time-varying parameter model. The
main conclusions are as follows: The influential factors causing regional economic disparity in descending order
are labor market performance, investment in physical capital, investment in human capital and central govern-
ment fiscal expenditures according to their importance, while convergence effect driven by diminishing retumns
and technological diffusion playing significant role in reducing regional economic disparity and local government
fiscal expenditures being roughly neutral on the whole. The above conclusions are helpful for central govern-
ment to find implement points of regional economic co-ordinate development strategy and set up effective policy
actions .
Key Words: Regional Economic Disparity, Factors Contribution Analysis, Convergence Accounting Analysis,
Time-Varying Parameter Model

Theoretical Problems in the Process of the Split Share Structure Reform

—A Further Discussion on Recent Development of China’s Capital Market
WU Xiaogiu
(Graduate School of Renmin University of China,100872)
Recently the split share structure reform and the possible transformation of China’s capital market in the post-
reform era have been brought to public concern. Based on the brief analysis of the institutional limitation on the
split share structure, this paper comprehensively discusses the important theoretical and legal problems in the
process of the reform, and thoroughly investigates the potential transformation on the function, rule, regula-

tion, public behavior and thoughts and other fields after the split share structure reform.
Key Words: Split Share Structure Reform, Full Marketable, Capital Market

The Analysis of Interregional Government Financial Behavior in Inflation
FENG Tao, QIAO Sheng
(School of Economy and Finance, Xi’an Jiaotong University, 710061)
Focusing on the macroeconomic fluctuation phenomena since the transition of China and taking into account the
effect of institutional inertia and the role of govemment, this paper analyses the financial game behavior be-
tween regions by the way of building a interest-game model . Under the induction of existing assess to the
achievements in one’s official career, the local governments are induced to control Commercial Banks in order
to grab financial resource and enlarge investment without paying attention the spillover effect of their policies.
This will lead to the final high inflation X-inefficiency solution of the financial behavior game between regions.
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