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ABSTRACTS IN ENGL ISH
The Developmental Difference of China’ s Regional
Infrastructure and Manufacturing Industry
by Wei Houaki

This paper will , by using the systematic data and econometric models, make an exploration of
the developmental difference of China s regional infrastructure industry and the change thereof ,
make an evaluation of comprehensive infrastructure in various regions, and with this as a basis,
make a case study of the impact of the regional infrastructure upon the growth of manufacturing
industry. Our study indicates that the cevelopment of China s regional manufactureis mainly in-
fluenced by the local market scale, infrastructure, and especially by the level of economic infras
tructure and efficiency wege. The development of regional infrastructureis closely associated with
that of manufacture ,however ,the relationship of the two is not simply between causes and effects,

but an interdynamic relationship.

The Trend of the Position of U.S. Dollars, Eurodollarsand Yen;and its

Enligntenment to the Mechanism of RM B’ s Exchange Rate
By SSSG of the Institute of Foreign Economy of the State Planning Commission

The relations between the U. S. dollar and yen is the controlling and the controlled , and the
Eurodollar is not yet arival of the U. S. dollar ,which will remain the international hard currency is
2to 3years. Essentially closely related to the capital market is the exchange rate fluctuation is the
countries where international money isissued ,where the fluctuation is heavy ,and which have great
endurance of fluctuation-that endurance which the developing countries do not possess at
all.Because the U S dollar isthe international centralmoney.the RMB exchahge rate has to take the
form of one-side pegging. RMB is not international currency , resulting in the non-existence of the
freedom for us to exchange RMB for foreign currency, and the existence of the freedom for for-
eigners to exchange for RMB , and therefore, we should keep the foreign exchange control sys
tem. The floatation of RMB exchange rate should fall within an endurable scope within which we
can control and cope with a touchy situation likely to come. We must not let it float free at a great
range. The government must not give up itsintervention in exchange rate, striving to make RMB

regional rven international currency.



