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ences liquidity and points out some related strategies.
Keywords: State-owned Commercial Banks, Excessive Liquidity
On Corporate Governance and Over-investment of
Listed Companies in China
LI Wei’ an, JIANG Tao
(The Research Center of Corporate Governance, Nankai University, 300071)
This paper empirically show that the listed companies of our country exhibit over-investment behavior substan-
tially, and corporate goverance mechanism can maintain an effective constrain on the over-investment behav-
ior. Specifically, the governance of shareholders’ behavior, board operation, and stakeholder protection have a
positive impact on over-investment behavior of the listed companies, but the governance of supervision board,
managers, and information disclosure mechanism doesn 't have a clear influence on over-investment behavior of
the listed companies.
Keywords: Over-investment, Corporate Governance, Corporate Governance Index
Strategies and Policies for Promoting Social Harmony
by Opening up in China
WEI Houkai( Institute of Industrial Economics, CASS, 100836)
LIU Changquan (Institute of Rural Development, CASS, 100732)
WANG Yeqiang( Clearing Center of GACAC, 100020)
Opening up has been pushing Chinese economic and social development since 1978. But is has also caused
some negative effects, especially on the regional disparity, social equality, civil industrial development, na-
tional economic security and enterprise social responsibility. That is to say inharmonious factors are working in
the process of opening up. In this fully opening up stage characterized as calling for improving the quality of
opening up, it’s necessary to follow the guideline of scientific outlook on development and of constructing har-
monious society, to implement new strategies of opening up centered on promoting social harmony by opening
up, and to promote socialist harmonious society construction by relying on the positive effects of opening up on
civil economic and social development.
Keywords: Opening up, Harmonious Society, New Strategies of Opening up

The Effects of Retailers’ Countervailing Power on Market

Performance and Its Antitrust Policy Meaning
ZHANG Zan
(College of Intemational Business and Management, Shanghai University, 200444 )

This paper analyzes the effects of retailers’ countervailing- power on market performance, and theoretically
proves the Galbraith’s hypothesis will be true in certain conditions, by using a model with one supplier in the
upstream market and one dominant retailer and one fringe competitor in the downstream market. The research
shows the social desirability of retailers’ moderate countervailing power based on an important precondition,
which is the existence of competition in the retailing level. According to the characteristics of Chinese retailing
market, the author finally presents the antitrust policy meaning of retailers’ countervailing power.
Keywords: Retailer, Countervailing Power, Galbraith’s Hypothesis;, Antitrust Policy

The Performance and Problems of Affordable Housing Policy in China
NIU Yi
(Department of Land & Real Estate Management, Renmin University of China, 100872)

The purpoese of this paper is to evaluate the performance of affordable housing policy in China and to analyze its
problems. We find that the development of affordable housing has experienced three stages: initial stage, fast
development stage and adjusting stage. In the aspect of policy performance, the paper evaluates it in four re-
spects: housing supplies, housing prices, housing conditions and macroeconomic policy. This study suggests
that the effect of affordable housing policy was significant during fast development stage, but began to be weak-
ened after 2001. On the basis of the empirical analysis, the paper analyzes present problems of affordable
housing policy in three aspects: supplying size, building standards and subsidies. Finally, the paper gives
some recommendations, including stabilizing supplying size, regulating building standards and changing subsi-
dizing approach. ‘

Keywords: Affordable Housing, Housing Policy, Policy Performance
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