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A THEORY REVIEW
Finnancial Openness and Economic Growth:A Review by Chen Yulu and Luo Yu
BOOK REVIEW
Investmention in Youth in Developing Countries has Bright prospects by Xue Li
BRIFE COMMENTARIES
The Selection of Trading Patterns of China's Securities Credit Business, and System Norms by Chen Hong

A Study on the Effect of Financial Agglomeration upon the Entity Economy Mechanism
by Liu Jun, Huang Xieyu and Cao Lijun
Gradual Transition, Financial Subsidies and Property Rights of Stated- owned Commercial Banks
by Liu Xiangdong and Yang dong
Regionalism and Multilateralism: Coexistence or Conflicts? by Cao Liang, Zhang Xiangwen and Fu Dahai
An Analysis and Measurement of the Degree of the Vertical Specialization of China's Export in Manufacture
by Huang Xianhai and Wei Chang

Managers' Lack Incentive and its Correction of China's Listed Companies by Ji Xianging
A Study on Product Pricing Strategy Based on Customer Cognitive Value by Wei Zhonglong and Guo Chen
The Basis and Principle of Systenm Establelishment for Enterprise Culture by Zou Qiao and Ding Dong
Study on Countermeasure of improving Enterprise Adaption by Yang Xiuzhi and Li Bai zhou
A Case Study on the Extension and Upgrading of the Value Chain in Coal Industry by Zhang Qing

ABSTRACTS IN ENGLISH

The Threshold of Economic Growth and the Natural Resource Curse
by Hu Yuancheng and Xiao Deyong

While we have in this article verified that there exists the natural resource curse in China's provinces, we
have focused on the research into the economic factors that restrict natural resource curse. By the construction of
a model and by the use of panel threshold regression analysis, we hold that the input level of human capital is
the crux curbing the existence of the resource curse in China's inter- provincial level, and that the input of hu-
man capital can efficiently solve the problem of resource curse. In addition, our study also reveals that, while fi-
nancial support can be an important path to alleviating resource curse, it can also effectively break the hard and
unreplaceable restraint of resources, propping up the sustainable economic growth.

Characteristics of Industries, Competition for Space and the
Geographic Concentration in Manufacture

by Wang Yeqgiang and Wei Houkai

By means of the determinants affecting the geographic concentration(GC) of China's industries, we have con-
structed a space competition theoretical framework based on the analysis of industrial characteristics; and by way
of the econometric test in China's 28 manufacture panel data of the year 1995 to 2003, we have drawn three
enlightening conclusions: (1) the traditional comparative advantage such as the labor force has gradually become
the major factors that restrain the GC of China's manufacture; (2)the GC of China's manufacture, which shows
more obvious spillover effects of regional technology, is impelled mainly by such elements as the preference for
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technology in industry, the market scale and the industry linkage and there are stronger back linkage effects be-

tween adjacent regions; (3) the effect of the industrial scale economy is not conspicuous. The characteristics of
scale economy have curbed the industrial GC on the one hand, and on the other, they have limited the industry
proliferation; but generally, they show, to some extent, a trend toward the promotion of space concentration.

Informationization, the Organizational Behavior and Performance:
A Case Study Based on Zhejiang's Enterprises

by Wang Miaojun, Zhang Weiying and Zhou Li- an

Making use of the data, collected from Zhejiang Province, on the information- ization and organizational be-
havior, we have studied the relationship between enterprise's informationization, enterprise's basic organizational
behavior, performance in production, competitiveness and the ability of innovation (EBOBPIPCATAOI). Basi-
cally, we have made the following conclusions: (1) EBOBPIPCATAOI increase with the augmentation of the in-
vestment in enterprise's informationization; (2) the enterprise's organizational centralized behavior can strikingly
advance EBOBPIPCATAOI; (3) the key to the effect of the centralized organizational behavior upon the increase
in enterprise's achievement lies in the complementarities between the organizational centralized behavior, the in-
vestment in information and the cooperation between workers and managers.

The Buyback of Shares: Transferring Benefit when the Goal for Public Control is Achieved
—a Case Study on the Counter Purchase of Shares on China's Securities Markets

by Tan Jinsong and Chen Ying

Based on the five cases of the share buyback that cropped up in 1994 to 2000 on one of China's securities mar-
kets that was situated in Lujiazui, and combining these cases with the then system conditions in China, we have
analyzed the causes for the buyback of shares of listed companies. Our analysis demonstrates that the foreign hy-
pothesis about share buyback cannot reasonably account for the five cases mentioned above. Our finding: the
main origin of the successful execution of the above- mentioned five buybacks of the state- owned shares is that
supplying the functional requirement for the realization of the local governments' hitting the targets of public
controls such as the regional economic growth is for listed companies to transfer interest to the main holders of
shares controlled by the state- owned shares.
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