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1 1983 —1999

( ) ®P (%) (%)
1983 5.30 0.44 0.36 0.07 1.57 0.35
1984 8.34 0.4 0.55 0.07 2.16 0.28
1985 11.53 1.01 0.79 0.18 2.75 0.60
1936 14.59 1.57 1.05 0.29 334 1.01
1987 15.34 1.72 1.00 0.29 3.03 1.02
1988 27.20 2.08 1.39 0.28 4.29 1.03
1989 30.54 1.90 141 0.23 5.36 0.99
1990 31. 66 1.43 171 0.19 6.47 0.86
1991 40.60 1.69 2.09 0.22 7.42 0.89
1992 98. 64 3.9 3.9 0.43 12. 24 1.56
1993 230.03 19. 96 7.01 1.76 17.82 5.28
1994 283.84 23.11 9.68 2.36 24. 42 7.31
1995 319. 69 18.75 8.34 1.50 21.84 4.83
1996 358. 82 17.36 7.89 1.17 21.59 3.9
1997 390.51 25. 44 7.61 1.54 21.96 5.13
1998 404. 48 23.51 7.25 1.33 20. 46 3.86
1999 358.56 18.40 5.98 0.99 17.13 2.81
( ) 1979 —991
(1950 —1985)
68 %
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1985 —1999

, 1985 —1999 ,
@DP : , 1996 —999 ,
, , 1985 —999 ,
10 ,15 150 1987 1989 1986
1989 —991 1998 1987 1992
141 1993 —992 \ 40
1 39 2
2 nMP
1985 —1999 1996 —1999
0.367" " -0.181"" - 0.495 0.465" "
(2.911) (- 2.129) (- 1.410) (2.677)
0.361" " 0.365" " 0.415" " 0.292" "
IrL [0.391] [0.383] [0.594] [0.313]
(20.72) (20.07) (12. 924) (5.39)
0.481" " 0.703" " 0.253" " 0.353" "
INDK/INDFK [0.609] [0.655] [0. 200] [0.253]
(21.81) (28.30) (3. 60) (5.097)
0.0775" 0. 00493 . 0.0385
0.159
InFDI [0.187] [0.012] [0.074]
[0. 205] (5. 95)
(7. 454) (0.577) (1.28)
0.252" " 0.403" "
INDPK - - - - - - [0.249] [0.417]
(3.721) (6. 153)
150 141 40 39
R 0.963 0. 980 0.958 0.978
0.1354 0.1297 0.1169 0.1310
F 1297.6 2285.5 222.99 431.3
F 0.000 0. 000 0.000 0.000
T
0.01; " " 0.05; " 0.10
, 1985 —1999
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China’ s Economic Outlook from 1998 to 2002
——e0-gudy onpronoting enployment at both rurd and urban
areas with houd ng finance innovation as a breach

Liu Shucheng Wang lina and Chang Xin
(Inditute of Ecoromics,CASS

China’ s economy has achieved a unique high growth rate” in 2001 ,degpite dowdown of the world
economy. But ome underlying problems should not pass unnoticed. With analys son the ecica
features of China’ s economic growth ,the paper identifies the high priority of enployment for Chi-
na’ s sudaned ecoromic growth which includes thz nigh =mploymert in uroan areas and trafer
of surplus labor force from rural areas. It is believad that the olution relies upon the adjusment
and upgrading of indudgiia gructures,which is closaly linked with upgrading of consumption
dructures of urhan hougzhoi ds. As housng a key part of urban consumption sructure upgrading ,
finance innovaiion plays an important role in inproving the afordability of households. As a result
of gimulating the housng industry and urbanization through financial innovation ,the urban de-
velopment will pull the rural economy which in turn push forward urban ecoromy. Thus ,the joint
improvement of enployment in urban and rural areaswill contribute to the next round of China
S ecoromic growth.

Key Wor ds:ecoromy ; enployment ; housng and financial innovation.

JBEL Classification :P250 L850 J630

The Huctuation o Asst price and Sability o Macroconomy

Liu Xia hui
(Inditute of Economics,Chinese Acadamy of Scid sciences)

We analyse the relationship of price fluctuation of assets and gahility of Economy in this paper ,
it includes:the theory of price fluctuation of assets and gability of Economy ;the form of bubble
in Jagpan ,Chinese economy and how to awoid the bubble.

Key Words: Price of Assts;Cepital Market ; Sable of Economy.

JEL Classffication : E220 , G120

Hfects of Foreign Direct Invetment on Regional
Economic Growth in China

We Houkai
(inditute of indugria economics,cass)

There exids a typica atia dualiamin China’ s regiona ecoromic development Snce 1978. It
has been congdered that atial dualismis closely linked with an unbalanced di gribution of for-
eign direct invegment (FDI) in an open economy. Thispaper examined efectsof FDI on region
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al economic growth in China enploying time-pooling and cross section data between 1985 and
1999. It found that FDI' sirflows lead gpproximately to ninety percent of the ggp in GDP growth
rate between eagern developed regions and wesern undeveloped regions in China.

Key Words: Foreign Direct Invegment ; Regional Dualism; Spatiad Ecoromic Gowth.

JBEL Classification : F210 ,H770 ,0180

Regional Discrepancy of FDI in China and
its effect on Economic Growth

Wu Jian
(China condruction bank)

On the background of classca economic growth theory ,a group of multi-variziice nmodel's are put
into gudy inthisarticle. The key drivers such as regicna di screpancy of per capita QP regiona
discrepancy of domedic invesment nuantity ,regonal discrepancy o domegic invegment fi-
ciency,regona discrepancy o AN quantity and regiona discrepancy of FDI dficiency |, have
been analyzed here to work out & clear concluson. Ingead of FDI regiond di garity ,the discrep-
ancy of domedic invesment ,eecialy in the agect of invesment efiency ,has been the main
reason for the remarkable difference of econromic development anong the provinces in China. On
the badgsof this,the grategy of narrowing regional difference in invegment quality has been put
forward.

Key Words: Foreign Direct Invesment ; regiond ecoromic digarity; Gni codficient; Inves-
ment eficiency.

JEL Classffication : F210,0180 ,D330 ,D610

An Exploration On China Private Invesors Information Demand
And Decision-variable Choice

Lu Zhengel &Liu Quijin
(Quanghua School of management ,peking universty ; Tianxiang invesment consult ,00)

Private invedor is usualy aweakling in getting information about lised companies. Thispagper is
to make an exploration, by quegionnaire, of China private invedors characters of irformation
demand , attitude to exi ging information supply and the probable diff erenceson private invegors

information demand and deci son-variable choice between China and the wegern countries. We
found, redlity, timely and full disclosure are the nog inportant qualifications of irformation
from the sandpoint of private invegorsin China. S that , we sugges that the government should
improve the regulations related to irformation disclosure , enhance supervison, control and purr
ishment , to promote the liged companies and intermediaries such as accounting firms to make
reliable and timely disclosure , and to encourage the lised companies to make much more future-
orient voluntary disclosure such as the edimation about a conpany’ sfuture profitability.

Key Words: Private invedor; Information demand Decisonrvariable; Irformation disclosure
regulation.

JEL Classfication :D820 ,D810 , G280
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