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New Normal: The Macro History and

Grand Logic of China’s Economic Development
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Abstract: This paper tries to understand and interpret the “New Normal” of China’s eco-
nomic development put forward by Xi Jinping from three perspectives. First, as a natural
phase of the Chinese long-term development in the country’s great renaissance, new normal
helps to strengthen the leadership’s determination in making strategic decision. Second, tak-
ing new normal as the logic of the Chinese economy’s development underlines the necessity of
transforming growth patterns and growth drivers. Third, differing from so-called “new me-
diocre” characterizing the world economy, new normal reveals great potential of the sustain-
able growth of the Chinese economy that shall be tapped through structural reforms.
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