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Abstract This paper analyzes the critical problems faced by China's social security
system reform, and also points out that it should make out an overall reform framework by
introducing a big-push approach to develop a clear road map so as to guide the next-step
reform. During this process, it is very urgent to clarify the responsibilities of governments at
various levels so that they could adopt some active measures to provide a universal basic
old-age security system shared by all people, and create reliable conditions of finance and
taxation, supervision and capital market to ensure its sustainability.
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