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Economic Trends and Analysis of Employment Effects of the Policy Readjustment
WANG De-wen
(Institute of Population and Labor Economics, CASS, Beijing 100732)

Abstract: The Chinese economy is at its peak of the business cycle. The adjustment of monetary policies together with the pressure of Renminbi
appreciation could bring about noticeable shocks on economic growth and employment, exemplifying the structural issues of labor market in the stage of a
rapid wage rise. In terms of the principle of employment priority, economic policy measures should focus not only on how to maintain a stable growth with
ahigher rate, but also on how to enhance the skills and capabilities of |abor force and strengthen right protection so asto achieve the god of full employment.
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