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ABSTRACTS

Differing from the general theoretical model of international foreign direct investment, the determinant
factors of American direct investment in China have their own unique features. In light of empirical analyses of
the direct invesiment of American multinational corporations in China from 1983 to 2000, a theoretical model
of determinant factors should include the factors of policy variables and foreign exchange rate. The revised
model shows how the size of American direct investment in China is determined by changes in market demand,
policy openness, previous capital stock and exchange rate. The salary gap between China and the United
States plays an important role in attracting investment from American multinational crporations, but not as
great as the general theoretical model would indicate, because American investment in China is concentrated in
capital and technology intensive industries. In comparison, changes in demand and policy have a more impor-
tant influence. On the preconditions for sustained rapid growth of Chinese economy, namely expanding market
access and the maintaining present levels of foreign exchange, American mvestment in Chinawill be on the in-

crease.
(7) Practical Sociology and Analysis of the Process of Market Transformation Sun Liping * 83

The “ theory of market transformation” has the following four outstanding features:

1. Tt focuses mainly on the structural features of official organizations and systems;

2. Structwral features are studied mainly through large scale of questionnaire surveys;

3. The theoretical angle is top-down; and

4. The countries undergoing market transformation studied by the Budapest School are mostly in East Eu-
rope, especially Hungary. In these societies, market transformation goes hand in hand with breakdown of the
state system.

This paper tries to propose a research approach to “ analyses of practical process of market transformation”
based on empirical studies of market transformation in China. This research approach focuses on specific prae-
tical process of market transformation, and tries to reach a new understanding of market transformation through
studies of its process, mechanisms, techniques and logic. In methodology this approach ataches more impor-
tance to in-depth case studies, sees the daily life as a stage of two interactive forces— upward force and down-

ward forces— and synthesizes the mutually opposite “ top-down” and “bottomup” perspectives.

(8) Marketization and Income Distribution: Analyzing the 1988 and 1995 Urban Household
Income Surveys Bian Yarjie Zhang Zhanvin * 97 *

Market ization is one of the hallmarks and major achievements of China’ s economic reforms. Have tre-
mendous changes taken place in the pattern of income distribution in urban areas? How should we understand
these changes? Starting from a wish to unfold an academic dialogue between East and West, and based on an
overview of the main arguments of American sociologists about the relationships between market ization and in-
come distribution in transitional countries, this article offers a theory of “ interaction of market development and
the transformation of governmental economic functions.” The authors’ statistical analyses uses data from the

1988 and 1995 Urban Household Income Surveys to support their assumptions.

(9) The Pattern of Difference in Fulfillment of Rights Hao Tiechuan *112¢



