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play as a balancer in order to obtain advantages in the reform of the international monetary
system. The reform would certainly be advanced slowly and gradually. To include the RMB in
the basket of the Special Drawing Rights (SDRs) could be the first break. The internalization
of RMB should be adapted to China’s economic development while taking a modest strategy.
To build China as one of the sub centers of the global system, it should make some progress in
Asian monetary and financial cooperation, key areas of which include the multilateralization of

Chiengmai Initiative and the establishment of infrastructure construction funds.

(3) What GDP Growth Rate Will China Achieve in the Next Decade?
Cai Fang and Lu Yang-027-

As a result of the shrinkage of working age population at ages between 15 and 59, all
factors which have driven the fast economic growth in the past over 30 years tend to diminish
after 2010. This paper estimates annual growth rate of potential output to be 7.2 percent in
12th Five-year Plan period and 6.1 percent in 13th Five-Year Plan period. To maintain future
sustainable growth requires economic reform in related areas to enhance potential growth rate.
This paper simulates two scenarios in which both increase in labor force participation and
improvement in total factor productivity can significantly enhance potential GDP growth rate. It

also draws some policy suggestions.

(4) Onlook And Analysis Of 2012-2013 World Economy
Chen Wenling-038

In 2012, under the double pressure of the long term financial crisis and the short term
Eurozone debt impact, European economy has been in crisis, US economy shrinking, Japanese
in a long economic recession, while the growth of the emerging economies, like China’s , are
slowing down, thus the world economy ended in diversified complexities, and still struggles in
difficult recovery. Looking ahead to 2013, world economy will endure a low growth, demand
of the main economies will remain weak. Meanwhile, the world economic patten will undergo a
volatile change, but the establishment of a new pattern of new global governance will be a long

process.
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