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Figure 1. Floating oil currencies depreciating against the US dollar, roughly in line with other
currencies

Exchange rate vs. USD of oil exporters and trade weighted value of the USD (index Jan-2014=100)
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Figure 2. Oil exporters running down international reserves to counter the negative oil shock

International reserves of major oil exporters (index Jan-2014=100)
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[fl, JAMK RCEP HFdES F. 1LENE . FEMHEAL 14 MEFKER SR
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# 1. #lEk 5 GDP WHE (hfE, %GDP)

1990 2012° | Change

HIC Average 21.1 14.0 -33%

MIC Average 203 16.0 -20%

China 32.7 32.9 -1%

MIC Average excl. 20.0 16.1 -20%
China

LIC Average 14.4 9.7 -33%
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