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Abstract: To push forward a new round of infrastructure and public goods investment under
the background of high local government debts, Chinese government begins to promote
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Public-Private Partnership (PPP) as a major model to finance and manage projects. First, this
paper discusses the definition and implications of PPP. Second, this paper introduces the major
models of PPP around the globe (classified by the extent of private player participation, the ways
to collect fee, and the ways to solicit). Third, the paper summarizes the global development of
PPP and the successful experiences from UK and Canada. Fourth, the paper analyzes the major
strengths and problems of PPP compared to traditional modes. Finally, this paper provides some

implications of international experiences to Chinese government to promote PPP.

Kbt PPP (BUFAMZBEASAE) Bt ~AICRSS Iy JEhh et g it

M 2013 i, A BGE 46 K D HETT BUR AL £ %8 A5 4E (Public Private Partnership,
PURRIFR A PPP), IR AL A 7 UM 3 55 i JE A T aTSE T, A SR 4 h 3 — 50 JL il %
ittt AL AR A R S A, 2014 FE 9 B, HEIEGR A (S THE
7 iE FBURF A 2 AR SRR A DG 1) @ k), S AR L4 B T R BUM AT = A S
PERE I H o RyE, S SR 7 — % PPP #ulll . 24 NIk, L&A 5 T4 & )7 BURF
AT IBESHESTEAREGERTE B R /EAK PPP AT RESRAIE R BIE 5T, MBI
KPS . BRI R Iy s 5 S s R AR 1 R

45 N1k, WHFT PPp [ E AN SCHR 2 AW . BB — 2 CihiE i W E A R, i 4d
PPP B . Wik, B SGEE RS . #l40, Sabol 5 Puentes (2014) i infa] 76 5
Bl e it A R D A 2E PPP AR, 45 SR IEBUR ) e A $R T LU, FEE M — SUBUR 27
SR JECRMESE L R FRBUA LTI 2 TRl E A AL B AR REAT PPP OGRS
(55 = 2ok LR I5T St A B 40 7 PPP B xh 35T I S B R S LR . 4
Siemiatycki (2011) il %} 75 FE 1987 £ 2 2009 E{IA] PPP 1 H (4041, WFF T PPP S4Hi I
H S i TE s 7 LA — D51, PPP A K& 7 I 2 A AEA B T BRAKAS 2 A 5 il A1)
¥ B, T RERRRTRES R 34, S S BURA BT R P,

E A BEFT PPP I SCHROR O AL T 2000 AT /G - 25 MM K DE (2002) H PPP LN —
Phoi H B, AT H AR s S S, FRBENAE T prp BIE R AER /R T
MERTKEES A RGRERHNAR. T§ (2004a, 2004b) B N4 TH A2 T PPP
B S B A o2, FEIE T H N FHE @I H &5, xR IEAZ @ AR PP B 1)
A REEHEAT TR, P02 T4 (2015) NRIRIE PPP Kk B ITUIR 5 iR B, FE4h o fr gt —
BHEDE PPP A JE MBI R M2 7 R (20100 X PPP S R BEAT T A i % 5%
S25R, N PPP TN 5 75 I e T XU RIS 25 76 A SE AN RCE B0 1 2 A1 A0 BE ). b 4h,
A — ek LR B R A4 7 E 4 PPP IR H I A6 . MR 5, 184 NIk

™ patrick Sabol and Robert Puentes, “Private capital, public good: Drivers of Successful Infrastructure
Public-Private Partnerships”, Brookings Metropolitan Infrastructure Initiative, December 2014.

! Matti Siemiatycki, “Public-Private Partnership Networks: Exploring Business-Government Relationships
in United Kingdom Transportation Projects”, Economic Geography, Vol.87, No.3, pp.309-334, 2011.

B2 L Jk 9% “ PPP:— g L (0 B %5 77 7, (h BRI %), 2002 4£45 2 1, 45 52~55 1.

“ T a: “PPP e SURIS IS, (HEMTIRESCIE), 2004 4E35 5 30, 4 23~27 01 L b: “IX
5 R L% PPP BN T 2@ 1 7, (| utdbat), 2004 4255 11 1, 58 33~36 7.

O T IE L KR A < TRE PP BISUR RAOBLR . RS, CEMA L), 2015
2], % 28~30 Ui,

©F ST, o7 AR ERI(PPP)HIACR:— NRIR 7, (AHF%K), 2010 455 7 11, 45 97~104 7.
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W OCHRR RE S BB PPP NIRRT INRE, REEFS 7. At KR 2R PPP R EAIRDL, ¥
T AR BEXS [ Ah PPP 5 fi 38 Y 7] el JE& T 73 #

A E M PPP LS 5 IR, N EHEERVE RN PPP [ BRI, HiEE PPP KR
[H P2, 4 PPP AR b 1% St 2 2 B0 i 55 10, dJ 44 ) T s 2 96 55 v L EBOUAT 19) F
e NEMEEMZHN T, B H 4 S E PPP IE LS NI, SE=8040 41 PPP E 2 BKIN
FERGL FIE L PP ) ERIUIN G E A58, 5 Hir S48 pPp 1 E LS S
I, 55 7N 80 4t FE Bn 22 a0 b [ R JE PPP MR 7

—. PPPHIEX SN

SRER, PPPRIEAILE TR NI T 2 18] 4R A S i M AL 1 S R E R &R 1
T T S DX BARSE AN ], RIE R H ATk, PPP IR TR N i N T 542 Y
e 1 BT RN — 225 PPP A A E o IR X A AT IA, K
1128 HY ) PPP SE SCAHTE = PPP S48 BUR ML N 1D 2 T3l 2 3677 it A4 436 171 S8 S7 1 XU e 4H
AR AR PE G & o AMNERTTRHE BT 4 BOR B BRI SS, #2 MEBUR BEE b v 3 28 3L B0
A IEARSS, FFaa WEUR 8 [ TS B B A 38 WAL 3 R SR BB A g (KON, BUR #8110
FOITHE A SRS R, FRHEAT LB P B AN MG, Fe 2 S DA AR B0 Fe A 2 1k B vy ot 2 1Y)
NI S5 1) H Fw

PPP (NI h /DA FE I N 2R W, H IR SR A RS oA Tt U3
ANFBITIRAE, ARSI, 56—, Bl A FRFE & R 5 504, JFAE AL Al b
BEATKRHIRAN G AR BB =, AJRERT] I 2R D0 2 T I K - R b v s 280, EE5I AL
NI Bt 5 L ings 5, BAAET MRS S BER; B8, BT aEmX
Lo EESE i

#x 1 PPPHIBMENX

PPP & FiE FE itk ¥ it A 23 FE AR 55 AU S (1 — PP RIS R &R o TR A2
HE I | At AR BT B I8E L R MBOE RO TR, R
i FALIT RSB “CBURAT S SRASE AR B Al . BURFES T 41 53 R O S A
SR SS A A S M, BAORIE 2 R 2 B K AE

PPP AR BUM BRI 5 A0 AR 1T Z 1810 2 A it B8 3R 55 i S fH i 2547 (I

BETEARAT | o o ) AR R SR AT F B SCHRTH 5l

WK PPP 2 Fi5 T e R it B ot B AN B2 (LA AR 55, 45 A ILEF T TRIARL S 0 1T S A
AT | IS — RIVE IR R

PPP & —Fh LA A JLEB I TRIAL NS [ 1AH BLAA A A 2 EE R 22 HE . Mt )™ X
JZTH %, PPP W] LLALHE A JLH T T A28 A 2R GRS A 2 18] 1 & S AR
PATBUR S Bl 55 A0 it ZE At et i 7 20 B A FE RS B S B8 AN ER T TR0
SRR AL (P FL BT I, PPP i WLIE =gk 2 AL il 5% 11 (Private Finance Initiative,
PFD),

o [

il

O ch [ B (6 T4 38 I BUR AL 2 % AR S E R A 56 ) K@ &) (4:[2014]76 5, 2014
HF9H23H
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if;; PPP JLHE AL 1 2 AT 5 1 0 KT 2 S S e e
BB . R RS E A, M R T R AR

PPP 2 ALHER I AR N BRI Z I — Rk fE G &R BAE SR iEfe gt LM
WRZE | HASEERR T G 0 H B AR 4 R A L ES T TR BE R R S5 o e AN # A
g | B, BT & B NE B CRIEK R TR, A LRSS A HEA B (45 DA
L AT 8 7 A At

PPP S2ARBUN AL TSR NI R 2 M2 T S RKIKER R HEZR
iy @il DR BE T PR AR T, ANERTIE — € A ST it s L 4

E‘EH [2] : |

# 1, GRFING, WERAAEUIGEE . M. BUN SRS 4 7 30 ) (7 B
S Y 1) BT AT AL

_ PPP 2 S5 BUR ML 5 FA N BB 1 1520k 2 17125 B HSL, RN BB T AT LAZE 2

. S L £ ¥ T KA

Vescomb wpﬁﬁmTRﬁ%% R A LRSI Z M B K s H R fiA

- Coo0ry | AT it B E ARG 60 T AT A

@ BAG RN, BAIEE TS B AR & A AR B R SORT s w0 T
BORAIEET, BB RS RSRN A AILE T,

Alshaw PPP [ JE LG : — 2 KRS MAE T 7= Xt AL 1 YA
(2009) (Value for Money); — &I H XU B A JEE T TAIAA NGB 114045 D2 7 i K 4%

(1] RN T b 3 B AN 2056, 2 76 a5 it 18 v il 4% 2% Fe 3N 0 H R I P 1)
A

=, &REEA PPP I EEHERA

1. Bk SLH PP R

PPP i) L R R =8 W -8 i -l B5-1278  (Design-Build-Finance-Operate, {4#% DBFO). 7E
AN, BURFH e A LIRS Wb, RN HE Tt LL*HVE’J&E@%TE&EE&% It
IR IS E . SUbER, BUFE ARSI E 203, WA NI SCAMEH %% . i85
W, AR AZBUNFERITE . fTRUE ], £ DBFO BT, A IfE&R T, #iE. fb
B IsE . PSS BRES RS HEAEH

Bl 1A T — AN PPP M. TG, BURNFRRE T TARYE F Rk AT 0 br . BN SEhR
B AR LA R (B A 7] LSRRGS YD E A R4 R — AN AR B IS A
BUMF 5 bR AT KA R, WIBRIE L 25 4F 2] 30 fF A 4, K MInliL 99 45 Hik,
P F B A A e B3 A b 23 ) — 350 40 B8 4 e S — ANk H 124K (Special Purpose Vehicle, SPV)
TERBH AR 8=, HTTENEER, TH A RE R ST 65 meT, M5 R 65
BATR R AT . ERZHIEW T, WRGIRTEESS, 65T 2 BUFHE IR

e Moody's Global Credit Research, "Public-Private Partnerships: Global P3 Landscape" Sep 08, 2014.

B Eggers W D, Startup T., “Closing the infrastructure gap: the role of public-private partnerships”, [M].
Deloitte, 2006.

M E R.Yescombe, “Public-Private Partnerships: Principles of Policy and Finance”, Elsevier, First edition
2007.

™ Mustafa Alshawi, “Concept And Background To Public Private Partnership (PPP)/Private Finance
Initiative (PFI) UK experience”, OECD, 2009.
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S B B P (R AT B DU, U 28 R H (R R 55 40 sl 24 7 ——
BORECIRA: BT, 7R SR IS B BRSBTS E RS b B
AR 2 — AN s PR SR SR IED P 0 e T X A R 2 B3 . A
ONHARIRS, BURF B I 25 b BRI A i S St i 2 (B — s SO AL, 9t
T E A R B W AT BB B, AT 5B EAE PPP 1 — i b, Aol T DR 1
S B RRGIAT HE 8, SRRTHCIBE VM, DA AT HF O

B

AR ] — BHAT F---,
4 ko |
y k5 I
T BB [TEam | & wLER |
L w— ) i

=B > » 1
y EmE | (sw [T o
A l A L Bﬁ*ﬁ%&ﬁ I :
P o
| 1
H I
EIE A wlER | i [Eseg |1 !
i gdinka A4 EGei |1 |
1 |
| L EWRECEAR !
e e e e e e e o . e e, e, _,——_—— I

EREA— AT

E 1 HEIp) PPP 454
PRI KJE : Mark Hellowell, David Price and Allyson M Pollock, “The use of Private Finance
Initiative (PFI) Public Private Partnerships (PPPs) in Northern Ireland”, 2008.
(R B B e s

2. XK PP R
TATAT LK PPP 38 XN M FE 4 I FEER T T B A A 38 5 31 58 e W FA A A6 2 TR — A X (1]
DA BATEER 2 HIH T PPP I FREA, #%th LRI TNHES, RN 5/ E

A vl =
BIGHEE .

%z 2 PPPHWIEEEN (FMERERS) 1

H AR GRS

¥it-#i& (Design-Build, DB), BUMERT T 58N A EIKEEZAT &1, 5 E R B
Ny iE-F228 (Build-Transfer, | BB SR it @ik, gissi)s, HBUFkRE S
BT) FO4Ed

woik - o# & - 4 5 pB Kk, REMANEGIEKNEZ T —Bigey IRAE .
(Design-Build-Maintain, DBM) | A JLE TR B 12 E o

O BB A, 2 A 55 R ITA AT RERIBE R . ELUNZE NCPPP IS |, BR T2 2 sRikE kb,
A% | & -4 (Operate-Maintain, OM). &5 -4i4-E (Operate-Maintain-Manage, OMM). JiJ3&-
#it-4E (Buy-Build-Operate, BBO). AZ#HRL (turnkey) ZEAH. I
http://www.ncppp.org/ppp-basics/types-of-partnerships/.
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B it - 2 & - B B
(Design-Build-Operate, DBO),
oo - B KL -8 H
(Build-Transfer-Operate, BTO)

AANERII BT BIERM B, @5 AL A
BIT, AN A AVEAKAE U E — A 5 1IN 30 A 0 53 1t

Pl
ME

UH

Wik - @# G- -4
( Design-Build-Operate-Maintai
n, DBOM), M N@i&-iaE-#
A& (Build-Operate -Transfer BOT)

ANFBITBETE i, JFAE— & I I 1 DTt 32
EAYED, BI R RIS E R A g AR

-WAHE-BE-B X
(Build-Own-Operate-Transfer,
BOOT)

BURF A NGB T BURFVFRL A ST — A A SR B
Mk, it @&, e BN rEE, 8EH
SR, B I B S A SRR T

& i mfH - & F
(Build-Own-Operate, BOO)

WO RF VAL N SR 51 57— AT H (R B2
IBE YRS I8 H AN TR B S BUR -

Bt dig,

Wik - g i -l B -is /4
( Design-Build-Finance-Operate/

Maintain, DBFO/M)

KA EART, NI 55— BB %
TR . BRET. EE R/ gEY . RS R R R iR RS
Tt . AAESZ, DBFO/M L7 BOO F1 BOOT.

YORIKVE: Eggers and Startup (2006).1

2 1 PP A T EE A TR B . SR, PPP WETHI T A RIS, BE . 4
¥, BAREANR 3 on. 5% 2800, L3, i BRI, AR ZS 51

W -
#*3 PPPHIEERN (FEH)

AR 3

M55 & IR BURF SN G, K S U SR B Ak 55 #5 52 20 b N 3Rt
A PEARSS & RS20, AR T2 7 53 it )32 8 S 4897

HiE %ﬁﬁﬁ%ﬁﬁﬂﬁ%ﬁk%ﬂ,mﬁﬁﬁﬁﬁ%é A A DT B Y128 A

BN 45 7 A0 N S AE B I ) P 42 BB 25 (14 AR 55 b 2 8 AN 4 7
RFEE —IUASL B M HAE PEAOR . BUR R B R AR B T AL AR
YU AR 2 5 B IR0 7 1) e ¥ 0 (K T AT AL

BRI B WM — TRBE 7 (1 Fr AT RS 73 BUSE A A AR 45 RN R T T o T8 L

(Divestiture) | JFPIIN—28564F, AW ORBUMAS BI0E, IFEREE TS5 A Ak

PRI K : Eggers and Startup (2006).

mER M, AFREZR SR TE X PP AR s A E b A B 2 5+
7] — A SUAE AT L8 [ XA PPP, 78 HoA B R AN A AL R i . il

ZANEUEER

AT TIX 7. flhn, 2l

— i,
N E PPP

AR IR R, PPP AL A SR 55 F R A BE X fa] B ML DU “ABRL” i
[, 3B i 2 2% 4 M A A 4 R I 5 B
AN, HRA

F— 5,
AR A

— SR NV 7 %) PPP ‘—%%A
A5 [F) 3 [R) AR O B8 BEtE 1 BTG AL, B

w Eggers W D, Startup T., “Closing the infrastructure gap: the role of public-private partnerships” [M],

Deloitte, 2006.

Y our Guide to Public Private Partnership in Bangladesh, www.pppo.gov.bd
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ZOXFE (0 BOO) FEAE T PPPR. FET iR AR, FATILE R S0 PPP il 45 1
ANLER A I, — LR SRR S (Bl DBFO) Tyl

3. TR

PRI T 7750, PPP ] LA4) A F 4 9% (usage-based) A A] 7% (availability-based )
PR AR

1 FH A5 B4 X SRR N R VR 278 BB 28 Cconcession), L4 5 & 58 4 i@ ad 1) FH e 2ok
I RAS . SCATIZE B, JRScIE BRI, — R T A . MRS NE. f£1X M
BT, WK TERERAERNTTT, JEERMER ™ mA RS E 2 i .

SR T AE JE LL 45U, 117 37 75 SR I UG AN RE B AN T & R A2 2 A0 N0 T i 2= Be A2 A0
WG i 75 O AR B8 AR A AR 25 BT AR BE 7+ ot B 5 15 IA AR SR A I 5 (1) 2 Y, RVBURT A
WA BUFAT 9% (availability-based) & $i8 FA N 171 & g 1 1 BE Al 150 it )R 2204 31 1 BUR
HHRVOE MRS AR AL, BUR R 2242 2058 B S — AN E I 9, T8 SEBR IS 75 SR ATR)
FAG GLAIRT o FE XM, 11732 75 3K 00 XU 58 4 B IBURT AR o T AR B0 T DA THT I 117 3 XU
JE s 0 R 5 1R B ) A SR N 55 o AN EE K T PPP R BRI R BURFAS 2 52 K.

BT B IR Rpss 0% A R e, DRI AE B S rpoie s 2 A SRS . o, BURF AT — e b
B, AH IR A R DA RT3 5 s, HeA 8005 Wl i (m) B P e ok IRl se, DAk S B XU
L.

4. AT RN HK

R AR 730, PPP AT LA N R AR A Csolicited) AR B A7 £ AL Cunsolicited
proposal). Hi & HIEBUM &, WEVEUMRHE T R KR A S, BbJE RN T T HbRm v .
JEFHEA T BEBUTRATA R, FANEBIIE KI5, 7] LA ESh A AL &5 52 W 2507 & F
HAEX MG DL T MAZ I ANTEPRET, DAFEHS B FL 380 113K 45 58 4 2% A1 1 () Ik 28 4 g WO o
e SR B TR 7 RN T 2 5 E 3%, Pt B T8l 78 70 K 3R BT )
IE MR TRAN A FEER T A RA L

I, PPP F&ERINREHAZE K

PPP (4 ILET S RO 2. FAE 18, 19 A, wif K N & W r s
FERA A, AR A ERYEE A, FFs RIS, MENIEFORIE . IR X B PPP U H BT
2 90 FARHI L [ L N EE KA B K AT 4G 1 SN PPP A BROR ML, XA
e [E 5 g KW PP R FETIFE .

1. ERK RN

R E S 5% FEBEEE A 2011 FR A MRS, W RIZH 1985 4 4 2011 F )1
B PR 44 SCRARBER TSR, U PPP (43R AT KT 3% 73 7 9B (3533 238 70) WM 5K
M (1872 1¢3670). hik 5Nt (8851436 t). £HE (684 143kIt) HMEKX (45214
%76) M. 2012 4, Partnerships Bulletin FIEEI% 70 £ 5 [H FRASE 19 PPP L k4TI 2,
VRIE T ABRTUORBOE R PPP i3, WRUCNINEER, KE . EE L ot /7 25k B A 5 [E

Bl Moody’s investor service, “Global P3 Landscape: A region-by-region round-up”, September 8™, 2014.
w Brookings-Rockefeller project on State and Metropolitan Innovations, “Moving Forward on Public Private
Partnerships: U.S. and International Experience with PPP Units”, December 2011
7
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(21

tH FHARAT AN PPIAF 1Y) PP T0 H H04 FEGe 1t 1 RIS B X B A Bt AT ML FA N 2 5 4R
(Private Participation in Infrastructure, &K PPI). PPl iX —HME2 /2 it FL4RATHE 1), 5 pPP
ATLAE R, RAMFTE 2 M TR MR SUR. & 2 Frox, iR DU Sk A & 1016,
RN E K1 pep 28 T B4 90 4FEAX, 7E 1998 FEiA R IE(H, 2 J5 M 2004 FE LIk BT,
£ 2012 SEFFUGA B . {2 2012 FEAJIEAE LY 1998 FIRAE 1 — /o4 .

500
450
400
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300
250
200
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100

50

0 0
19901992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014

WA =R

&2 FEWANEZRH PPP XRIER (1990-2014 E¥4)
PR Skt B 4R1T AN PPIAF 4 PPI I B #EE.

HEhTE 2007 4E4RH T PPP T I I LIS, TEXS B0 PPP R RN 9 MNEERME
ATVPAE R L, 5 ) PPP R R RIN R AR S (1) = AN B R PPP TS ¥
ERIY) PPP 1137 LA IGAT RUFII A PPP Tidg. FESCEEAE b, Al TR | [ AN IX 1R e
TEOLEEAT T PPAE (1B 3). H AT JEEATINEKRAE PPP SUSHIX 9%, Ab T b B Bk,
PR REATRE 73 5l FHIEE 515K PPP A JRAR DL -

a3 http://www.partnershipsbulletin.com/news/view/22959#sthash.yMMWwY gR.dpuf
O i & PPP 737 RIS [ 0 DN EEZ I . 0 UL RS JS U I B AR AR . AJEERI IS PPP I RN
HITIEH PPP AL AREFIZEAHICE HISCRE: WM, AJLEIARE .. BISCRFmAE: BEemm

B4 BIRBIFREN LML U S R GIHT: ERHEZE AN R AL 25 R
P Office of the Auditor-General, “Managing the implications of public private partnerships”, 2011.
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€3  PPP RYTIAM R E HhLk
e EBHIRIRUA BL A 2 SO SR 51 B el e, o [ER B B2 S A AE ST R s AL L, B A TG BRAR
FERISE e FE FE AT EL BRI B B BRI AR SR b [ FIENEERY PPP ERURE A VKR, IWASCRH 72162
K% Matti Siemiatycki 1 M A AR 45 o

2. %H
e [ A ERVE N B St PPP YR X2 —, T 9E[E PPP ) 32 B8 s A Nl B 1)
(Private Finance Initiative, fiJFK PFD). 1992 4F 11 H, LR SEBUR I BGH K Hi SR R 7E Rk ZE
WERE P EA, RPN FEARE AR RIETE RMEM, ERI PRI . H A9
FE PPP [FINLAN 2 W B J& 1 9 [ Al i /7 (Infrastructure UK, 1UKD.

AR S5 W BOHS 2014 4F 12 H R ARG, 8% 2014 4 3 A, JE—IL4 728 4> PFI
WH, BWARFL 566 10758 . Tiit 2014 & 2015 WH4E, FANEBIT#E S2 HE &3] 20 12
JEE%, #2015 & 2016 WMFENPR K F] 29 /2985 EX AN, BUFSCATH) “ 51—
F1” Cunitary charge payment) Fiit 43514 103 {45585 M1 105 129885 . 9% [F 2 BUEURF 8T #D
HEERNTITAENALR. E80E 2012 1) 717 MHH BRSOV HEF, HEH.
AR, ZAEE . PR T 1664 118, 62 Al 46 ANTIH . MM FHAECRE, THHZ
FIEFre s BERt. WEGER . aiEA 2 e W, WG KA, BT LA SR, PRI
2 T E AT, s T LRI MR S T E A b A A

XFFE NN, PROEIEEA NN G AN A LIRS ISR b, S8 7 AL BUE ),
RIE TRNETTREIEYE, I TR ENLS], &m 7 ALRSFE. /£ PR BT,
BURT A LR 55 3R A 3 A W S 3, FANGET T8 5T A LW d e 4E97, FEMBUR AR
R IIR E I B H SO A GRS N 20-30 4E), AN LEZE AR A LIRS, &
KL =Fi. Hag, WATLRIAEE. 2008 4F, JbR/R=ZAILEFZHE (NIPSA) KT | —

™ Matti Siemiatycki. “PPP in Canada: definitions and debates ”, Geography and Planning, University of
Toronto, 2010.

@I yMT,  “Private Finance Initiative projects: 2014 summary data”

Bl Andrew Buisson, “From PF1 to PF2: the reform of the Public Private Partnership model in the UK”,
Norton Rose Fulbright LLP, November, 2013.

O S5 [ (1 PRI E R BURF #4245 58 149 %% Cavailability-payment) B4[f].
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RS, $5 T AL R 228 PPP/PFI I H AE1E [ 22 18 CHL A hn S B 4B 45 ) o %R
VO BUR ) A L3 R BOR AT ML VPAY,  FHRAE PRl SE B 7T 5 PPP.

M 1995 FEFIAEL A EREAAEHLAT, PFIEMRE ETHES, F) 2006 I8 HE &, M 2006
SERIAE, LR H UL 2 T AR R T AT SR R a5 SRR S
W BUE S A2 — KR, F2b, PRAELT 20 FEKEGFCENBEE, TS5 A1k
FAET 22 2N ER, PR AN —TFIE RN AL IR TR o T A SR R~ 38 #N N E AR N — Pl
H fl % 7 3 R R M A R,

AETI, FEEBUFX PRI 3T 7 REFHEMCE, JET 2012 4 12 AHEH T PR2
(Private Finance 2), DAMGIRA AR NIRRT FAG 0, HES) PRIRREER . K 4 HHIZ8 T PFI
) 2 T 8 DA S A L () 5 4 it

#R4 PF2 I E

PFI 1 3 22 ] /8t PF2 ) 40 it i

BURAE A HUR R 3 2 5 i PR2 1 H

SRR R
BB RANLE | st st ol 3 A 4HLH

BEE NGRS, SR UK TEH
e AR BRI 18 4N H s
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REWEAR B\ A4 SR

626 R LA 2 01

g i o T4 £t T
| A PP U IS S

SRS BT, AR NER B EIR « BUF 2 0 H 35 A0S

WS e A = AIEITTEZ 25 B XS E B

PACG 5 R B AR, SR K 601 55 B e i T 49445

H
S HERIVEAETE S, BARIA R (A PE (viM) 1EA5TES]D.

FRRIR: MR 9% = W GRS A New Approach To Public Private Partnerships Z2 ¥

3. MmEX

ARk PPPYTE ST K Aa b & &, Toib W T 32 175 BR B 2 2 FR Mo, BB AR T R — A
TH R AR RS GHLLIK, ZE K PPP HIZ LR L, Stk A HARM ;7 (HLngeED
FRIETE i T BB X EE . INEE K PPP 4 (CCPPP) KRNI AR P2t 5 HhigH,
TN KR AT ER PPP i SR 10 2 BRI . A2 thd = K PP B s g ™), i o
[ oA S T 6 I B KB R R T IR S .

B! Northern Ireland Public Service Alliance, “The use of Private Finance Initiative (PFI)/Public Private
Partnerships (PPPs) in Northern Ireland”, 2008.

O F 3]

O 2 Wi 0 B A S, (S — AT 10%, HBEJE A A H B T .

Bl e k32, PPP i FR N P3, SEEE PRI IS SLAIE, P3 15 PPP AR S AR LI 5], NIRFE4 S,
ASAES ISR E DL 48— H] PPP

Bl Moody's Global Credit Research. "Public-Private Partnerships: Global P3 Landscape", Sep 08, 2014

 Given the Treasury’s previous interest in the Canadian model, it is believed the result could go some way
to further encouraging officials to adopt many of the Canadian approaches into the revamped UK version. 7 Il
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2014 5 3 H, CCPPP K AT | —1ikd, X 2003 % 2012 FiX 10 FEHAA]INEE K PPP I
H A B 5080847 1 VPG, 4502 PPP STt K2 if T ImE KA s K g (Rt g
Grre 920 423600 wiolkAliE Rk kAL 52 75N HERAER CREUHINE R
A 322 12350) . MAb, X4E], PPP I H I B ALLER I TL T 99 143670, FEANBITAN
5 BURF 3% T 75 1226 R

7E 2015 ER A A KRB, ccPPp ¥ PPP ZE N K I R I A LS VU S pt R & —
RECEMT A%, REMNERRE: =22 0HEERIE, VARG FIMBUAIFE,

FH. PPP WX ERHA 5| H

ANy, PPP RS T ZAR AL 4

A BT SR BL R o A FCEE R BT A SR AR K, @i PPP AR UG ARA N BE
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AT, AT INER 1 kAl B 2 L . Ak, £E PPP BESKT, BT HAEEASIABUN
W&, M. B8E . P RHAERBUNMERSE N, AnBUFKIGS. &iE, 5%
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http://www .partnershipsbulletin.com/news/view/22959#sthash.y MM WwY gR.b318xsNP.dpuf

Bl DR 4 RN A2 %% T CCPPP, “Public-Private Partnerships: What the World can Learn from
Canada?”, 19 FEBRUARY 2015, [RTRME, J&3XAH— 5.

O ek i PPP 5 F 3 R WM 45 L E WIA 3% Cavailability payment) .

Pl cCPPP, “10-Year Economic Impact Assessment Of Public-Private Partnerships In Canada(2003-2012)”,
24 Dec 2013.

Bl cCPPP, “Public-Private Partnerships: What the World can Learn from Canada? ”, 19 FEBRUARY 2015.
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— e AN BTl BT AR R 2 T U 28 5 AR 3K — RSN o 3 FF i PPP B E B o
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3 W, National Audit Office, “Performance of PFI Construction”, The Stationery Office: London, 2009.
M The Economist, “Private Finance Initiatives: Bad, and not improving”, March 8™ 2007.
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! Miraftab F, “Public-Private Partnerships The Trojan Horse of Neoliberal Development?”, Journal of
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