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The Myth of Global Trade Slowdown *

 
Abstract: The 2008 global financial crisis has a serious shock on global trade: there 

is great trade collapse in 2009, and the growth rates of global trade are only about 3% in 
recent three years. Besides, the reason of this trade shock is complex. Therefore, we can 
call this phenomenon "the myth of global trade slowdown". Quantitative analysis reveals 
that, the structural factors make a little more contributions to global trade slowdown than 
demand factor. A further study reveals that structural factors include the change of global 
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commodity composition, the weak bonus of China's integration into world economy, 
global value chains, and trade protection. All these structural factors affect the growth 
rate of trade through income elasticity of trade. This paper forecasts that, the grow rate of 
global trade will be about 4% in the next few years, still lower than the growth rate before 
global financial crisis. The global trade slowdown is an important opportunity for China's 
transformation and upgrading of trade structure. 

Keywords: Global Trade Slowdown; Demand Factor; Structural Factor; Global 
Value Chains
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        2008 ·½�Ő@ņưƇ`Đ �ŋ ĂƥØ� ƭG �12003~2007 ·ǁ@ņ ŀ|ċ

ĂƿKl ǀ·��Ƥ 8.32%ǁ.ă 2008·@ņ Ă�ƤƲƀ 2.92%ƿ 1ǀ�2009

·@ņ ĂćăK �µĹǁ � ƽƛ 10.40%ǁă 1980 ·%ē@ņ ĂƲµ»Ĉ�

Ő�ğ�1980·%ēǁ@ņ Ă ƲŐ·( Ċ 1982·| 2009·ǁ2009· � ńƽK

1982· 7.92�ŏLĻ�2�Ģǁ �ŋ£ 2009·@ņ Ă�µƲŐ ƒţ �@ņ Ă

� �ƿthe great trade collapseǀƿBaldwinǁ2009ǃHaddad et al.ǁ2010ǃBems et al.ǁ2012ǀ� 

    Ă� �vŐ�·ǁ@ņ Ău �ƭü ĳVǁ. �!ħ 0Ɵ�2010 ·ǁ

@ņ Ă�Ƥƽƛ 12.73%ǁ ƽ� 2003~2007 ·Ő¶�ĩ¶ǃ2011 ·@ņ Ă�Ƥ�ƅƀ

6.70%ǁ ō0� 2003~2007·Ő¶�ĩ¶� Ă�ƤŐƜƤh ĽŠ�½�ŋr�õº

`ĐKoŐr õ| RĺõŮǁ� �õŮ�řčF K ŐöVǁâQ�

ƸīŐƲ�.ăǁ�ėŷ P 2009 ·@ņ Ă�µƲƥØŐ�čö ǁ 2010 ·|

2011 ·@ņ Ă�ƤŐh -�mă:ƒ�ħ�ǁ% 2008 ·@ņKl ; �÷ǁ2010 ·

@ņ Ă�Ƥ 1%�tŇǁ2011·Ő@ņ Ă�Ƥ�ĭĊu �Ɗ ËƩ�ƽ� 

1 1980~2014   

    úēĸǂWorld Economic Outlook database� 
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        2012~2014·ǁ@ņ Ă! è0Ƥ� �2012·�2013·| 2014·@ņ Ă�ƤL

2.88%�3.66%| 3.30%ǁè � 3%Őĩ¶�ÌÊ� āǁ�@ņưƇ`Đ�vŐū 6

·ǁ@ņ Ă!Ď ž0Ɵ � 

        "ć Ő p ƮēŖǁ ø� 20� ǁ�mĊ� 20� 30·$�� Ē�č ǁ

�ŋ Ăy Ő0Ɵč� 2 ïƞ� 1870~1973 · Ő�ŋ Ă�Ƥ|�Fň

ƿGDPǀ�ƤÕH�n%ŖKǁ� 1913~1950·č ǁ�ŋ Ă�Ƥā 0� GDP�ƤǃŹ

� 1929~1938·�� Ē�č ǁ�ŋ Ă¶��Ƥ ă ÷�©Űŕħ �ǁ�� Ē�č

ĂŐƊ ćW0Ɵǁ.ă�� Ē�č Ă0ƟŐc� ŕ ǁĄƧ ă�

Ő�ąĨ|ś�ÒĔ ŐCŦ ƥØŐ�Ź 2008·%ē@ņ Ă�Ƥô żvŐc�

ć � � 

        �Ģǁn%£Ɠĸ� 2008·ưƇ`ĐŐ@ņ Ă0Ƥ� ƒţ �@ņ Ă0Ƥ�

� ��@ņ Ă0Ƥ� ăŕ ŹƐŐǁaŕ 2003~2007 ·¶� 8.32%Ő�Ƥǁ

2008~2014·¶� 3.11%Ő�Ƥăā 0Ő�Ù £@ņ Ă0Ƥ� ƒţ �Ɵ�Ċ�

šx ǂƿ1ǀ| 1950·%ē Ăò? Ò�� 1ŐÕH�tǁƝJ· ĂŐò? Ò¤� 1

ƿHoekmanǁ2015ǀ��a%�ŋ Ă�Ƥ��ŋ GDP�Ƥ�ħ4 ŷƯƿ ĂŐò? Òǀǁ

é �ưƇ`ĐSv� ň�ā Ő Z�2003~2007 ·ǁ Ăò? ÒŐ¶� ă 1.66ǁ

a Ă�Ƥā Ð� GDP�Ƥ�.ăǁƴ Ă�Ƥ�µĹŐ 2009·�ǁ2008~2014· Ă

ò? ÒŐ¶� Ʋ 1.36�§Dă 2012~2014·ǁ ĂŐò? Ò�¤� 1� āǁƝ

�·Ő@ņ Ă�Ƥ0� GDP�Ƥǁ�t� d 603·@ņ Ă�Ƥ� GDP�ƤŐCŲ�

ƿ2ǀĢğ Ă0Ƥ� żvŐ�ƍc�* �©Ű�Ÿ M� �c�ǁ.ă �

��c�Ɠ� 4ŉǁ��c�măƓ��ŐÅ�4ŉǁ!ÿĮ ķĝ��ƃŹƐǁÅ�

Ă�ƤŐc�ÿƹăřč�ųƿzčÒ�ųÚ� �ųǀ| č�ųƿ ĕÒ�ųǀ�©Ű

²Ċ�ƯùŃ Ģ ƈŚŧǁ.ă�ŋ Ă�Ƥô żvŐ�ƍc�!ĎƛØ�ƁÖ �

�ăřč�ų| č�ų Ă�Ƥô Ő Ń»¦ĎnŘǁ�ăřč�ų| č�ųFƪ

E2�ųŐ4ŉ�¤!ĊÈŚŧ� 

        ďùƴì @ņ Ă0Ƥ� ŐŁÇ� %�ǁ£ƭĻLĖDżvŐc�ǁ¸�Ģ�

� ĎēŐ Ă� ÕHǃĈv�@ņżą ƍ �� � ĂÕH¸ @ù� 
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        @ņ Ă0Ƥ� � �ƍ2 �Dc�ŐƭƍÒ %Ňķǁ.n%£ �c�

���ųǂřč�ų| č�ų�řč�ų�Ƌţ zčÒ�ųǁ�ƍăé� ƺŐÅ�ǁ

Yç'Ě�ų|Ƹī�ųŬ� č�ų�Ƌţ ĕÒ�ųǁĄƧ nŐ�ųYç

ƿHoekmanǁ2015ǀǂƿ1ǀ@ņ Ă�}ĕØŐ Zǁaò? Ò ƽŐ�}ƿ�ã }�ź

ŉ}Ŭǀ_ħƲ�ƿ2ǀ��|� Ġ�¡Ƈ?�ŋ Ő OƢ ĵ��ƿ3ǀ) e�@

ņ' L¯ŐŽV| VÂZ�ƿ4ǀ Ă9 � Ɓ�F) |ĵ Ÿ w� ď�

}� 

 

2 GDP  

    úēĸǂIrwinƿ2015ǀ� 

     

        'Ě�ųăé�}'ĚƲ @ņ Ău �ƤŐÅ��ưƇ`Đ�vǁ���}'Ě

į ā �% 'ŵ= 'ǁ���}'Ěé÷� 2008· 4ĉƛP¬ ĩ¶ 298.6ǁt· 12

ĉ¹ƖPƑ¹ 186�Ŋ�r� õõŮ| õŮŐRĺǁ2010·| 2011·���}'Ěh

ǁ.ă� 2012·| 2013·���}'Ěf½�ƖƿŅĪ�ǁ2015ǀ� Ɓ% /

ƉƯŐ Ă Ʋ��ĈƝ�·ǁŵ=é÷ø2y � ǁŵ= ê�+ Ɓ%ŵ=

'Ő Ă �ƤjPÅ�� 

        Tƴ'Ě�ųvǁn%£@ņ Ău �Ƥ �Ƥ�Ŋ� �Ƥ$Ɗ�@ņ

ĂƯŐ ǁÜ% �Ƥćƭƍ�@ņ Ă �Ƥ�ƍjƸī�ų| ĕÒ�ųŐÅ

��ƺǁÙ Ƽ>¼ũLƏƸī�ų| ĕ�ų @ņ Ă�Ƥƿ%Ő Ă�Ƥ�é

	 	
A. �ŋKl| GDP�Ƥ B. Qƥ��Ă|���Ƥ 
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�ƤǀÅ��¤ŐěĘǁĽv ƈŕ ůǁËKrſ Ń»ǃƵvE2LĖr ĕÒ

�ų� 

        ƿ�ǀƸī�ų ă ĕÒ�ųǄ 

         �¼ũŕ ŐLƏěĘSǁÙ Ƽ> łLĖ@ņ Ă� żvŐc��2009·@ņ

GDPƲ 0.009%ǁ.ă@ņ ŀ|ċ KlƲ 10.40%ǁ@ņ ŀKlćăƲƛ

11.65%�3É ĽǁƸī�ųÿĮ�@Ə ĂŐ�µĹ�% ĕÒ�ųnŽƥØ� Ă

� ǂƿ1ǀ@ņ' L¯Ğ¿ ƁŐô�ö �@ņ' L¯Ğ¿ǁ }Ő�tň

��t�¡�Øǁ� } Ă_ ƽħƭǁĈ ƸīƲ Ɓr � } ĂƲǁ

ƥØô�ö �ƿ2ǀ Ă9 � ä 5Ëĵ Ÿ|ň Ÿ� �ąĨŹI¥ ��

}ǁć �ģƲ0� l}ŐƸī�ƿ3ǀã }|źŉ}Őò? ÒÆÆ ƽǁŹÎƸ}

Őò? Ò 0ǁ�Ģ� Ä �� ǁã }|źŉ}ŐƸīƲć�� 

        � �ǁſ 2000·%ēǁ Ăò? Òƿ ĕ�ųǀŜ ň� �Ť»ŐƲƿ

3ǀ�4� 20� 90·$ǁ ĂŐò? Ò�»íƝ 3ǁ.ăƵvb�ûƲ�2005~2015·

č ǁ ĂŐò? Ò¶� Ċ 1.5°q� āǁa5" čŐ p ƮēŖǁ ĕ

Ò�ų�Ŝ ă�nÑ Ő� 

         ƺì Ɲč@ņ Ă�Ƥô żvŐc��: Ă�Ƥŉ tƊŞǁ �Ƥŉ gƊ

Şǁ ĂŐò? Òŉ eƊŞ� ǂ 
    t"#$"%"#$& − t"##(%"##) = g"#$"%"#$&e"#$"%"#$& − g"##(%"##)e"##(%"##) =
e"##(%"##)(g"#$"%"#$& − g"##(%"##)) + g"#$"%"#$&(e"#$"%"#$& − e"##(%"##)) =
e"#$"%"#$&(g"#$"%"#$& − g"##(%"##)) + g"##(%"##)(e"#$"%"#$& − e"##(%"##)) =
012234122560127141278

" (g"#$"%"#$& − g"##(%"##))
Ƹī�ų Ń

+ 912234122569127141278
" (e"#$"%"#$& − e"##(%"##))

ĕÒ�ų Ń

 

        �ƞA¿�ǁt"#$"%"#$&|t"##(%"##)L ƊŞ 2012~2014·�2003~2007·@ņ Ă¶�

�Ƥǁg"#$"%"#$&|g"##(%"##)L ƊŞ 2012~2014·�2003~2007·@ņ GDP¶��Ƥǁ

e"#$"%"#$&|e"##(%"##)L ƊŞ 2012~2014·�2003~2007· ĂŐ¶�ò? Ò�5 

																																																													
				3	 World Economic Outlook database2015 4 	
				4	 elasticity x 1% y

e = △; ;
△< < 1%

GDP GDP
	

				5	 2012~2014 ” 	
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3 GDP  

    úēĸǂHoekmanƿ2015ǀ� 

 

        �¿ƊāǁÃƬŉ ĂŐ �Ƥ ǁ Ă�ƤŐƲn%ŊƸī�ųƿřč�ųǀ|

ĕÒ�ųƿ č�ųǀBtƏ �Ƹī�ųn%Ŋ GDP�ƤŐƲēƊŞ�Ź Ăò?

Ò$Ɗ�ƸīŐæ ŽVǁ�Ģ Ăò? ÒŐ $Ɗ� ĕÒ�ų Ă�ƤŐÅ�� 

     

1  
Ă�ƤƲµ» GDP�ƤƲµ

» 
Ă ÒƲµ» Ƹī�ų Ń ĕ�ų Ń 

4.75% 1.55% 0.67 2.05% 
ƿ43.08%ǀ 

2.70% 
ƿ56.92%ǀ 

    İǂ Ă�ƤƲµ»ăéƲ�¥�ŏLĻǁGDP�ƤƲµ»tŇǁ Ăò? ÒƲµ»ăé

ƲŐ �Ƹī�ų Ńăé Ă�ƤƲ Ń�¥�ŏLĻǁçÁ�ă ŃŐħƭǁ ĕÒ�ų Ń

tŇ� 

    úēĸǂ4ŸęëWorld Economic Outlook database�Ő÷ë%g�ƞLƏA¿ ůËK� 

     

        LƏ ė ŞƿƊ 1ǀǁƸī�ų| ĕÒ�ųƫă�ŋ Ă0Ƥ� Őƭƍc�ǁ.ă

ĕÒ�ųŐ Ń»ƍƽ��� ĊŚŧ �ŋ Ă0Ƥ� Őc�ìĖ¸ĎËK�Ɓ

ǁħ� Boz et al.ƿ2015ǀ�Ollivaud| Schwellnusƿ2015ǀ�Gangnes et al.ƿ2015ǀ �Ƹ

ī�ųŐƭƍÒǁConstantinescu et al.ƿ2015ǀ�Gaulier et al.ƿ2015ǀ�Escaith| Miroudot

ƿ2015ǀ � ĕÒ�ųŐƭƍÒ�ďù�ƞLƏÿÖ���Ž œSŐ� ð7��

� ǁ ă"÷ƯLƏŐƎ»ð7���ƯŐLĖ� 
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         ƿ�ǀÞ½ ĕÒ�ųŐƾű 

        ĕÒ�ųŐ É�ƿ ǁ2015ǀǁ ĊùŃ¸ĭĊ � �Ź�ǁ��œS

ŐŚŧǁÙ ¦�Ž¼ũƯZr ĕÒ�ų Ń»ŐěĘ��ĢǁmŽƨ“��$ƊÒ ĕ

�ų ƈLĖ� ��ų�ùŃ�Ő� ¥ǁƫă@ņ Ă�Ƥô Őƭƍc�� 

        1. @ņ Ă�}ĕØŐ Z 

        2009· Ă� ǁ ŀ ĂƲµ»��ċ Ăǁ ŀ Ă�Őźŉ}Ʋµ»

��ƹźŉ}ƿĵ }ǀǁ Ɓ ŀ Ă_ ĂŐħƭ�źŉ}_ ŀ ĂŐħƭ�Ʋ

ƿ 4ǀ�ŹŊ� ŀ ĂŐò? Ò��ċ Ă�źŉ}Őò? Ò��ƹźŉ}ǁ�í

ēŐ·(�ǁ ĂŐò? ÒŕħưƇ`ĐSƲ0ǁ"Źa5ŕtŐ GDP� ń Ă

Őæ V�IÂ� 

        Levchenko et al.ƿ2010ǀƭĻŚŧ�ŵ�ŐÕÄ�2009·ǁ �ŵ�ŐKl| lŹ

ƐǁĬ ƈ |¯ ŉ}ƈ Ʋµ» ƽ�ĵ }ǁŹ� ŀ ĂƲµ»ā ƽ�ċ

Ă�Constantinescu et al.ƿ2015ǀ �ø��ŋŐŚŧ� � �Ļ�ŊĢǁ Ă�

��ňG ƁŐ@ņ Ă�}ĕØŐ ZÅ�P 2010~2014·Ő Ăò? Òǁ5Ë

�·(Őò? ÒƲ0ǁ"Źt 1%Ő GDP� ń Ő Ă�Ƥ�+Ʋ� 

        2. ��|� Ġ�¡§Dă��Ƈ?�ŋ Ő Oĵ� 

        1978·��óƻ½ôvǁƢ Ƈ?�ŋ ǃ1991· Ə2vǁ� Ġ�¡� ƈ�

ŲMóƻǁ½�Ƈ?�ŋ �óƻ½ôvŐ 1992·ǁj ¤¶tÏ^® ŐÅ�ǁ��

� |� �ŐƳQ �ģô½ǁƇ?�ŋ ŐŤ»Ċ��ƙ ¿Ő «ǃć ƭƍ

Őăǁ2001·��ġ¿Ø �ŋ Ă ƿWTOǀØ �ǁ ��� �ŋ ƥ±�Ő «

ĐƦ�ưƇ`ĐSŐ 203·ǁ��Kl�Ƥ ´ƽƛ 20%ǁ ƽ��ŋ¶�ĩ¶�2013

·ǁ��Ő ŀ Kl ƛP 4.16
 ŵ=ǁƔ ŵ�ǁ ª�ŋū�/���� �

ŋ Ă�ƤŐÅ�� 2 �ſƚŐ Ă� ǁ Ɗ ���ƣ e�@ņň L¯§Dă

Ĳň Ŵ ǁ"Ź D#�¡Ő� «�� Ġ�¡ ƣ W?ĠŒƇ?ĠĲ'

ǁ ĠĲ�[ ĂŐÐƤ «� 
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4  

    úēĸǂGangnes et al.ƿ2015ǀ� 

 

        .ăǁ���W?WTOŐ 10·vǁ��e�@ņ' Őý¿ ň Zǁ���ſƚ

Ő� �Ƥ�½�ƲǃĠĲ�[�Ŋ� 0Ɵǁ� « ŤjƱ���cĊŐKlĞ

¿ăƣ l� } ƈW¯ ƌǁW¯Kl_ KlŐħƭƔ 50%ƿ 5ǀ� šĞ¿Ž

D#�¡§Dă Ĳ 2ŐKlǁ"ŹEĊ Ő Ă ƥö ǁÚĆ�ġ�ƪ

Ò��.Ɲ·ēǁ��W¯Kl_ KlŐħƭ ģƲǁœS _ 40%°qǁKlŐġ�

ƪÒ½�IÂ���Ģt ǁ��ſƚŐ� �Ƥ�ā Ʋ��ėßƴ 2009·jưƇ`Đ

Å�Ĉ ƭŐ÷ëǁ2002~2011·��ŐKl� ń��� 17.2%ǁŹ 2012·| 2013·ŐK

l� ń ă 7.9%ǁ2014·Kl� ń 6.1%�ŊĢn ǁƝ·ēǁ��Kl� ń

Ʋ 103�ŏLĻ���ſƚ� Ʋ| �ŋæ ŽVIÂ �šö kW��Ɠǁ5��

Ƈ?�ŋ Ő OƢ ĵ�� 

        3. @ņ' L¯Ğ¿ 

        ưƇ`ĐS Ă�Ƥ ƽ� GDP�ƤŐ���ƍc�ă@ņ' L¯Ť»ŐĶZǃt

ǁ�ėưƇ`Đv@ņ' L¯jP  ǁ Ă�Ƥ| GDP�ƤŐCŲ£ ň Zǁ

a ĂŐò? ÒƲ0�@ņ' Ăò? ÒŐÅ�ĸ�ň Ő� Z5Ët� }

Őň Ť�ǁcđú|� }�ğƗƕ��ǁ¸��Ƌ � Ő Ă÷ë�ǁ"ŹK

�ô�ö ���ė@ņ' L¯jP ƺG ǁ Ĉ } Ă � } ĂŐ 4
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ŉÂZǁ@ņ' L¯Ő�ô�ö �+ÂZǁ"ŹÅ� ĂŐò? Ò� 

     

5  

    úēĸǂ4ŸęëĴC ÷ë ůËK� 

 

        20� 90·$%ēǁ@ņ' L¯Ť»�ûĶZǁ.ă@ņưƇ`Đ  � �

Ť��ƃē ǁn%5ŉ�W Kl| KlŐħ6ƿVAXRǀēƉƯ@ņ' L¯Ť

»ƿJohnson Nogueraǁ2012ǀǁ é ƕ0 ā@ņ' L¯Ť»ƕĶ�Ɗ 2MK�

1995~2011·�ŋƄ F VAXRŐ ů ė�n%ŖKǁ1995~2008·ǁ@ņ' L¯Ť

»�ûĶZǁVAXR" 0.702ƲP 0.622ǃ.ă 2009· VAXRŨĽ�]P 0.659ǁƊā@ņ

' L¯Ŝ K �ơ ǁL¯Ť»ĊÜƲ0ǃĢvŐ 2010·| 2011·ǁVAXR ĽĊ

ÜƲ0ǁ.ăÛƀ 2011·ǁ@ņ' L¯Ť»!ĎÓ�P`ĐSŐĩ¶� 

 

2  

·( VAXR ·( VAXR ·( VAXR 

1995 0.702 2001 0.654 2007 0.628 

1996 0.698 2002 0.662 2008 0.622 

1997 0.686 2003 0.660 2009 0.659 

1998 0.682 2004 0.646 2010 0.647 



	

 11 / 16	
	

1999 0.678 2005 0.643 2011 0.639 

2000 0.652 2006 0.628   

    úēĸǂ4Ÿęë�ŋã? K÷ë ƿWIODǀ ůËK� 

 

        "Í ŐƎ»ē ǁ`Đč @ņ' L¯Ť»ÂZ�ƍĸ�) �ƺ �Ŝ�Ò

£Ʋ0ň LUŤ»�Carballoƿ2014ǀ5ŉŵ� 2002~2011·) ƺŐKl÷ëŚŧ�)

�ƺ � 2008·ưƇ`Đ Őň �2ZƊ � ėƊāǁ) �ƺ ƸīŐ�Ŝ�Ò

ǁŜ +Ʋ0ň �2ZŤ»�Ğ ėƊāǁ�ė) ƺ Ő�Ŝ�ÒƲ0ǁ�¨ă

�ėưƇ`ĐĭĊ5Ë@ņ' L¯Ť»ÂZǁ 2009·Ő Ă� Ť»+Ʋ0

8%~12%� 

        4. Ă9 õŮŐÅ� 

        ſ" 1995·WTOØũ%ēǁ�~�s N� Ďėǁ5Ëü� %ēŐ ĂſŊZ

Ťā jƱ�Ź p Ɗāǁ`Đč �ŋr�ÆÆ w�Ƭi% �Ő ĂõŮǁa

þWć�Ő Ă9 õŮ� Ă9 õŮÝĥ� ǁ� Yç Őh �ŁĤ9ƶîþ

Ŭǁ Yç ň|Ĝŀ Ŏîþ%gà Ò� Ŭ�WTO+ Ħ·r Ă9 îþŐ÷

ƯƿYç Ɠ| ƈǀ�" 6n%ŖKǁ2008·ưƇ`Đ%ēǁ�ŋƄ F þŐ Ă9

îþ÷Ưā �Wǁ§Dă ƆŐà Ò� �Ģ�ǁWTO �jP lƳQî

þÅ�Ő Ăħƭǁ é ƕ�ǁƊā lƳQƕ � 7Ɗāǁ2012·%ēŐ lƳQ

ŕħưƇ`Đľ Ŝ ćW � 
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6  

    İǂt�·(ǁ Ă9 îþš 8ğ ň|Ĝŀ Ŏîþ�à Ò� �h �9ƶîþ�ŁĤ9

ƶîþ�÷ƯƳQŬ 6� Ă9 îþ� 

    úēĸǂWTOŴŪ� 

     

        Ă9 @ņ ĂŐ ƺÅ�ă ŹĂ Ő�Ŋ�CŦ² ƕēƕ0ǁ� Ő Ă

ſŊZ�ƍŻļ�ƲCŦǁ%ð]CŦ ÝĥŐ Ă9 ƕēƕ¥�.ăršƹCŦ� Ő

�W�Ö{ŗ ĂØďŐ�]ǁƱŝ���� Ő Ă� 

 

7  

    úēĸǂWTOŴŪǁ Àſ Boz et al.ƿ2015ǀ� 
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        @ņ Ă0Ƥ� +è d Ǆ �ŭ � ǁÙ Ƹƍ Å� Ă�ƤŐ��

Ư4K ǂGDP� ń| Ăò? Ò� 

        ęë� �ư ƿIMFǀŐ ǁËő� ƛ 2 �Ő� SąǁĎēJ·

�ŋ GDP�Ƥ£ō�� 2012~2014·ƿƊ 3ǀǁ ĊO��ŋ ĂŐ ×� ��Å� Ăò

? ÒŐJ��ų�ǂƿ1ǀƵŗ � ǁ@ņ�}ĕØ�ǁźŉ}ŐħƭnŽ+�]ǃƿ2ǀ

Ŋ�řčFǁ��¦ĭĊŽ�ŵW? WTO Ƈ?�ŋ Ő�&ǁ�D#�¡�ĭĊ

-ŐĐƦǁ�Ģ � Ư �+ ǃƿ3ǀ@ņ' L¯ƢģÓ�ǁĊO� Ăò?

ÒŐðƽǃƿ4ǀƵŗ � %g[� �2Z ŤŐ «ǁ Ă9 � ŐƶŝnŽ+

ĊÜ Ə��ƞ�ų�ǁƍ�£ƓP ĔŐÅ�ǁƍ� �+ ǁ sƓēŖǁ Ăò

? ÒnŽ+ōÍĊÜ�]��ĢǁÙ ǁĎē@ņ Ă�Ƥ£y ×� ǁ.ă

�+Ċ�Őó � 

 

3 GDP %  
 2012 2013 2014 2015 2016 2017 2018 2019 2020 
�ŋ 3.404 3.408 3.389 3.451 3.759 3.848 3.873 3.928 3.966 
ƛ 2 1.224 1.366 1.805 2.363 2.416 2.184 2.082 1.962 1.949 

ü | «� 2 5.16 4.997 4.59 4.261 4.737 5.028 5.109 5.242 5.271 
Ġ=[ -0.811 -0.455 0.881 1.453 1.65 1.6 1.557 1.563 1.54 
	�Ʒ  1.435 1.479 1.667 2.312 2.328 2.016 1.876 1.713 1.696 
Ĳ 2 6.78 7.039 6.799 6.644 6.419 6.306 6.411 6.554 6.562 

æ�ŵĲ|WXħĴ 3.111 2.923 1.298 0.863 2.006 2.672 2.812 2.909 2.976 

    úēĸǂWorld Economic Outlook database� 

 

        E2ŹƐǁĎēJ·@ņ Ă�Ƥ£ōƽ� 2012~2014 ·ǁ.ă! 0�`ĐSŐ¶�

ĩ¶�ĎēJ·ǁ@ņ Ă�Ƥ£Ũś 4%ƿƽ�Ɲ�· 3%°qŐ� ǀǁ.��+ƽ� 5%�

ÃĽǁ�� Constantinescu et al.ƿ2015ǀ�Ʃ� Ő, ǁĎē�·@ņ Ă�Ƥ!ĊnŽ

<Ō� 3%°qŐĩ¶� �ǁĀ�Ž Ďē@ņ Ă�ƤŔœÔ ǁ��ŽŔœ � 

 

4 %  
 2012 2013 2014 2015 2016 2017 2018 2019 2020 
� �ư  2.876 3.663 3.304 3.998 4.726 5.025 4.988 5.075 4.999 
Constantinescu et al.
ƿ2015ǀ     4.4 5.1 5.0 5.0 5.0  
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Constantinescu et al.
ƿ2015ǀġ´     1.1 1.9     
ďù     3.796 4.135 4.233 4.260 4.321 4.363 
�ƞ Ő ¶�    4.065 

2.582  
4.654 
3.277  4.753 4.749 4.799 

 

    úēĸǂWorld Economic Outlook database ǁConstantinescu et al.ƿ2015ǀǁ4Ÿ ů� 
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ZŐ «|ĶZǁœS@ņ Ă�Ƥô ƒżvŐc�ć � �÷ƯLĖƊāǁƸī�
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ëœSŐŚŧ «ǁ¦�ŽE2ƯZ � ĕÒ�ųŐÅ�Ť»��LĖĎē@ņ GDP�

Są|rš ĕÒ�ųŐ� �ǁÙ ǁĎēJ·@ņ Ă£ è 4%°qŐ�Ƥǁ ť

��Ɲ�·Őĩ¶� 

        @ņ Ă�Ƥô ��� ĕ �ŹƐă V�ă V�2012 ·%ēǁ�@ņ Ă

�Ƥô Ő�żąǁ�� � Ă�Ƥ�yā Ʋ ǁ"�Sƽƛ 20%°qŐ�ƤƖ

ƅƀ�/÷Ő� �ƝJ·ǁ��� �Ƥ�ĎƛP čœ ǁ5Ë��� ƈ� ĕ

� ƺ �ƤƲŐ Vǁ¢Ăƭ�Ơī÷ƯŐŶƘ�. V�ă Vǁ 0ŐKl�Ƥ5

Ë��� �Ë�ô¾ Ő'Ě �Ůōǁ Ź īüŐ � ǁŽ �D#�¡�
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