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The Myth of Global Trade Slowdown *�

 
Abstract: The 2008 global financial crisis has a serious shock on global trade: there 

is great trade collapse in 2009, and the growth rates of global trade are only about 3% in 
recent three years. Besides, the reason of this trade shock is complex. Therefore, we can 
call this phenomenon "the myth of global trade slowdown". Quantitative analysis reveals 
that, the structural factors make a little more contributions to global trade slowdown than 
demand factor. A further study reveals that structural factors include the change of global 
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commodity composition, the weak bonus of China's integration into world economy, 
global value chains, and trade protection. All these structural factors affect the growth 
rate of trade through income elasticity of trade. This paper forecasts that, the grow rate of 
global trade will be about 4% in the next few years, still lower than the growth rate before 
global financial crisis. The global trade slowdown is an important opportunity for China's 
transformation and upgrading of trade structure. 

Keywords: Global Trade Slowdown; Demand Factor; Structural Factor; Global 
Value Chains
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        2008 ·½�Ő@ņưƇ`Đ\�ŋòĂƥØ��ƭG-�12003~2007 ·ǁ@ņðŀ|ċ

5òĂƿKlĖǀ·��Ƥ� 8.32%ǁ.ă 2008·@ņòĂ�Ƥ
Ʋƀ 2.92%ƿP 1ǀ�2009

·@ņòĂćăK¦�µ
Ĺǁí�ĉƽƛ 10.40%ǁă 1980 ·%ē@ņòĂ
Ʋµ»Ĉ�

Ő�ğ�1980·%ēǁ@ņòĂĖ
ƲŐ·(�Ċ 1982·| 2009·ǁ2009·í�ĉńƽK

1982· 7.92�ŏLĻ�2�ĢǁÄ��ŋ£ 2009·@ņòĂ�µ
ƲŐ¦ƒţ��@ņòĂ

�­¢�ƿthe great trade collapseǀƿBaldwinǁ2009ǃHaddad et al.ǁ2010ǃBems et al.ǁ2012ǀ� 

    òĂ�­¢�vŐ�·ǁ@ņòĂu��ƭü¤BĳVǁ.ZČ�!ħù0Ɵ�2010 ·ǁ

@ņòĂ�Ƥƽƛ 12.73%ǁÿƽ� 2003~2007 ·Ő¶�ĩ¶ǃ2011 ·@ņòĂ�Ƥ�ƅƀ

6.70%ǁ�ō0� 2003~2007·Ő¶�ĩ¶�òĂ�ƤŐƜƤhk�ĽŠ�½�ŋr�õº�

i\`ĐKoŐrđïõ|ð`RĺõŮǁ�ý�õŮ�řčFB|KùlŐöVǁâQ�

ƸīŐ
Ʋ�.ăǁ�ėŷÕP 2009 ·@ņòĂ�µ
ƲƥØŐ�čöiǁ/ 2010 ·|

2011 ·@ņòĂ�ƤŐhk-�mă:ƒ�ħ�ǁ% 2008 ·@ņKlĖ;��÷ǁ2010 ·

@ņòĂ�Ƥ�� 1%�tŇǁ2011·Ő@ņòĂ�Ƥ�ĭĊu��Ɗ¦ËƩ�ƽ� 

) 1 �J��+b�1980~2014/  

    ôúēĸǂWorld Economic Outlook database� 
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        2012~2014·ǁ@ņòĂ!Ëè0Ƥ�ĉ�2012·�2013·| 2014·@ņòĂ�ƤL1

� 2.88%�3.66%| 3.30%ǁèÊ� 3%Őĩ¶�ÌÊ�ýèāǁ�@ņưƇ`Đ�vŐū 6

·ǁ@ņòĂ!Ď�ž0Ɵp7� 

        "ćĉŐ>pÛƮēŖǁ¿Úø� 20�¼ǁ�mĊ� 20�¼ 30·$��ÔĒ�čċǁ

�ŋòĂy¦ùĉŐ0Ɵč�P 2 ïƞ� 1870~1973 ·ċŐ�ŋòĂ�Ƥ|�Fň�r(

ƿGDPǀ�ƤÕH�n%ŖKǁ� 1913~1950·čċǁ�ŋòĂ�Ƥā�0� GDP�ƤǃŹ

� 1929~1938·��ÔĒ�čċǁ�ŋòĂ¶��Ƥ/ăí÷�©Űŕħ¦�ǁ��ÔĒ�č

ċòĂŐƊ¦ćW0Ɵǁ.ă��ÔĒ�čċòĂ0ƟŐc�/ŕ\·9ǁĄƧÝ�ă�Ú

Ä�Ő�ąĨ|ś�ÒĔlŐCŦuƥØŐ�Ź 2008·%ē@ņòĂ�ƤôÍżvŐc�/

ć���� 

        �Ģǁn%£Ɠĸ� 2008·ưƇ`ĐŐ@ņòĂ0Ƥ�ĉ¦ƒţ��@ņòĂ0Ƥ�ĉ

�ì��@ņòĂ0Ƥ�ĉăŕ\ŹƐŐǁaŕ\ 2003~2007 ·¶� 8.32%Ő�Ƥǁ

2008~2014·¶� 3.11%Ő�Ƥăā�ù0Ő�Ù £@ņòĂ0Ƥ�ĉ¦ƒţ��Ɵ�Ċ�

šx�ǂƿ1ǀ| 1950·%ēòĂò?kÒ�� 1ŐÕH�tǁƝJ·òĂŐò?kÒ¤� 1

ƿHoekmanǁ2015ǀ��a%�ŋòĂ�Ƥ��ŋ GDP�Ƥ�ħ4�ŷƯƿòĂŐò?kÒǀǁ

çé��ưƇ`ĐSv�Bň�ā�ŐDZ�2003~2007 ·ǁòĂò?kÒŐ¶�(ă 1.66ǁ

aòĂ�Ƥā�Ð� GDP�Ƥ�.ăǁƴòĂ�Ƥ�µ
ĹŐ 2009·�ǁ2008~2014·òĂ

ò?kÒŐ¶�(
Ʋ� 1.36�§Dă 2012~2014·ǁòĂŐò?kÒ�¤� 1�ýèāǁƝ

�·Ő@ņòĂ�Ƥ0� GDP�Ƥǁ�t�úd 603·@ņòĂ�Ƥ� GDP�ƤŐCŲ�

ƿ2ǀĢğòĂ0Ƥ�ĉżvŐ�ƍc�*èÀ½�©Ű�Ÿ ÎM�á�c�ǁ.ă\�

��c�Ɠ�^4ŉǁ��c�măƓ��ŐÅ�4ŉǁ!ÿĮèķĝ��ƃŹƐǁÅ�ò

Ă�ƤŐc�ÿƹăřč�ųƿzčÒ�ųÚ�Ú�ųǀ|ĉč�ųƿÅĕÒ�ųǀ�©Ű

²Ċ�ƯùŃ\ĢþƈŚŧǁ.ă�ŋ\òĂ�ƤôÍżvŐ�ƍc�!ĎƛØ�ƁÖÙ�

�ăřč�ų|ĉč�ų\òĂ�ƤôÍŐîŃ»¦ĎnŘǁ�ăřč�ų|ĉč�ųFƪ

E2�ųŐ4ŉ�¤!ĊÈŚŧ� 

        ďùƴìÞ@ņòĂ0Ƥ�ĉŐŁÇ�Z%�ǁ£ƭĻLĖDżvŐc�ǁ¸�Ģ�¯

�ē�ĎēŐòĂ�ĉÕHǃĈv�@ņżą
·ƍÞâ��\�òĂÕH¸rÅ@ù� 

 



	

 5 / 16	
	

���J_?�b+g9F�

        @ņòĂ0Ƥ�ĉ�ì�ƍ2¦�Dc�ŐƭƍÒĐ%Ňķǁ.n%£ý�c�m¾�

���ųǂřč�ų|ĉč�ų�řč�ų�Ƌţ�zčÒ�ųǁ�ƍăé�Ú_ƺŐÅ�ǁ

Yç'Ě�ų|Ƹī�ųŬ�ĉč�ų�Ƌţ�ÅĕÒ�ųǁĄƧÝnŐ�ųYç

ƿHoekmanǁ2015ǀǂƿ1ǀ@ņòĂ�}ĕØŐDZǁaò?kÒùƽŐ�}ƿ�ãô}�ź

ŉ}Ŭǀ_ħ
Ʋ�ƿ2ǀ��|��Ġ�¡Ƈ?�ŋÄ�Ő»OƢ¡ĵ��ƿ3ǀ)
e�@

ņ'(ćL¯ŐŽV|6VÂZ�ƿ4ǀòĂ9x��^Ɓ�F)
|ĵóŸ)w�ñ�ď�
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) 2 �L� �M_?" GDP+b 

    ôúēĸǂIrwinƿ2015ǀ� 

     

        'Ě�ųăé�}'Ě
Ʋ\@ņòĂu��ƤŐÅ��ưƇ`Đ�vǁ���}'Ě

į6ā��%¦'ŵ=Ü'ǁ���}'Ěé÷� 2008· 4ĉƛP¬(ĩ¶ 298.6ǁt· 12

ĉ¹ƖPƑ¹ 186�Ŋ�r�ïõõŮ|ð`õŮŐRĺǁ2010·| 2011·���}'Ěh

kǁ.ă� 2012·| 2013·���}'Ěf½�
ƖƿŅĪ�ǁ2015ǀ�ý^Ɓ%ð`9/

ƉƯŐòĂĖ
Ʋ��ĈƝ�·ǁŵ=é÷ø2y¦� p7ǁŵ=Sê�+^Ɓ%ŵ=Ü

'ŐòĂĖ�ƤjPÅ�� 

        Tƴ'Ě�ųvǁn%£@ņòĂu��Ƥø~�ZČ�Ƥ�Ŋ�ZČ�Ƥ$Ɗ�@ņ

òĂƯŐD6ǁÜ%ZČ�Ƥćƭƍ�@ņòĂZČ�Ƥ�ƍjƸī�ų|ÅĕÒ�ųŐÅ

��
ƺǁÙ Ƽ>¼ũLƏƸī�ų|Åĕ�ų\@ņòĂ�Ƥƿ%
ŐòĂ�Ƥ�éZ

	 	
A. �ŋKl| GDP�Ƥ B. Qƥ��Ă|���Ƥ 
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Č�ƤǀÅ��¤ŐěĘǁĽvþƈŕiÜůǁËKrſîŃ»ǃƵvE2LĖr¹ÅĕÒ

�ų� 

        ƿ�ǀƸī�ųüăÅĕÒ�ųǄ 

         �¼ũŕiŐLƏěĘSǁÙ Ƽ>9łLĖ@ņòĂ�­¢żvŐc��2009·@ņ

GDP
Ʋ� 0.009%ǁ.ă@ņðŀ|ċ5Kl
Ʋ 10.40%ǁ@ņðŀKlćă
Ʋƛ

11.65%�3É�ĽǁƸī�ųÿĮ�@ƏąòĂŐ�µ
Ĺ�%
ÅĕÒ�ųnŽƥØ�òĂ

�­¢ǂƿ1ǀ@ņ'(ćL¯Ğ¿^ƁŐô�öi�@ņ'(ćL¯Ğ¿
ǁ�}Ő�tň

�¥Ñ��t�¡�Øǁ�ċ}òĂ_ùƽħƭǁĈÃƸī
Ʋ^Ɓr¹�ċ}òĂ
Ʋǁ

ƥØô�öi�ƿ2ǀòĂ9x��äX5ËĵóŸ|ň�Ÿ�Ä��ąĨŹI¥ñ����

}ǁćþ�ģƲ0�\þl}ŐƸī�ƿ3ǀãô}|źŉ}Őò?kÒÆÆùƽǁŹÎƸ}

Őò?kÒù0ǁ�Ģ�Ä�Ä7���ǁãô}|źŉ}ŐƸī
Ʋć�� 

        �Z�ǁſ 2000·%ēǁòĂò?kÒƿÅĕ�ųǀŜZBň�ù�Ť»Ő
ƲƿP

3ǀ�4� 20�¼ 90·$ǁòĂŐò?kÒ�»íƝ 3ǁ.ăƵvb�û
Ʋ�2005~2015·

čċǁòĂŐò?kÒ¶��Ċ 1.5°q�ýèāǁa5"ù�ĉčŐ>pÛƮēŖǁÅĕ

Ò�ų�ŜZă�nÑÛŐ� 

         
ƺìÞƝč@ņòĂ�ƤôÍżvŐc��:ãòĂ�Ƥŉ tƊŞǁÄ��Ƥŉ gƊ

ŞǁòĂŐò?kÒŉ eƊŞ�/ǂ 
    t"#$"%"#$& − t"##(%"##) = g"#$"%"#$&e"#$"%"#$& − g"##(%"##)e"##(%"##) =
e"##(%"##)(g"#$"%"#$& − g"##(%"##)) + g"#$"%"#$&(e"#$"%"#$& − e"##(%"##)) =
e"#$"%"#$&(g"#$"%"#$& − g"##(%"##)) + g"##(%"##)(e"#$"%"#$& − e"##(%"##)) =
012234122560127141278

" (g"#$"%"#$& − g"##(%"##))
Ƹī�ųîŃ

+ 912234122569127141278
" (e"#$"%"#$& − e"##(%"##))

ÅĕÒ�ųîŃ

 

        �ƞA¿�ǁt"#$"%"#$&|t"##(%"##)L1ƊŞ 2012~2014·�2003~2007·@ņòĂ¶�

�Ƥǁg"#$"%"#$&|g"##(%"##)L1ƊŞ 2012~2014·�2003~2007·@ņ GDP¶��Ƥǁ

e"#$"%"#$&|e"##(%"##)L1ƊŞ 2012~2014·�2003~2007·òĂŐ¶�ò?kÒ�5 

																																																													
				3	ñ�4å!�Ü¸����£�World Economic Outlook database2015f 4�Ba¬���	
				4	kq�elasticity��Ä�Y��c'¨¬�o���¨�×Ć��DĆ xD6 1%�F�DĆ yD6¬«

.��=e = △; ;
△< <�ò�¬�*kq/¨�×Ć�*D6 1%�ò�D6¬dj�9�O[þE¬�*kq�

{�O�*D6��þE¬D6dj�+§ò�¬�*kq/¨�×Ć+§ò�\+§�*D6¬�t³

j���'¨+§ GDP�×Ć+§�*�+§ò�¬�*kqA�� GDP\ò�¬y6Ð4�L��Ø©
Å�qLº��6�	
				5	�v�Ą¨ 2012~2014fý��ċ8ċ��L�û�f¬ò�%”Uĉù�e´�	
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) 3 ��" GDPMDc��_?M;�14 

    ôúēĸǂHoekmanƿ2015ǀ� 

 

        �¿ƊāǁÃƬŉòĂŐZČ�Ƥ�ǁòĂ�ƤŐ
Ʋn%ŊƸī�ųƿřč�ųǀ|

ÅĕÒ�ųƿĉč�ųǀBtƏą�Ƹī�ųn%Ŋ GDP�ƤŐ
ƲēƊŞ�ŹòĂò?k

Ò$Ɗ�ƸīŐæ6ŽVǁ�ĢòĂò?kÒŐD6$Ɗ�ÅĕÒ�ų\òĂ�ƤŐÅ�� 

     

Y 1 _?+b�iU!M&O�Z 
òĂ�Ƥ
Ʋµ» GDP�Ƥ
Ʋµ

» 
òĂkÒ
Ʋµ» Ƹī�ųîŃ Åĕ�ųîŃ 

4.75% 1.55% 0.67 2.05% 
ƿ43.08%ǀ 

2.70% 
ƿ56.92%ǀ 

    İǂòĂ�Ƥ
Ʋµ»ăé
Ʋ�¥�ŏLĻǁGDP�Ƥ
Ʋµ»tŇǁòĂò?kÒ
Ʋµ»ăé


ƲŐÇ\(�Ƹī�ųîŃăé\òĂ�Ƥ
ƲîŃ�¥�ŏLĻǁçÁ�ăîŃŐħƭǁÅĕÒ�ųîŃ

tŇ� 

    ôúēĸǂ4ŸęëWorld Economic Outlook database�Ő÷ë%g�ƞLƏA¿ÜůËK� 

     

        LƏÅė�ŞƿƊ 1ǀǁƸī�ų|ÅĕÒ�ųƫă�ŋòĂ0Ƥ�ĉŐƭƍc�ǁ.ă

ÅĕÒ�ųŐîŃ»ƍƽ���¦ĊŚŧ\�ŋòĂ0Ƥ�ĉŐc�ìĖ¸ĎËK�ƁÅ

âǁħ� Boz et al.ƿ2015ǀ�Ollivaud| Schwellnusƿ2015ǀ�Gangnes et al.ƿ2015ǀlê�Ƹ

ī�ųŐƭƍÒǁConstantinescu et al.ƿ2015ǀ�Gaulier et al.ƿ2015ǀ�Escaith| Miroudot

ƿ2015ǀ/lê�ÅĕÒ�ųŐƭƍÒ�ďù�ƞLƏÿÖ���Ž�œSŐ�âð7��

�âǁ�ă"÷ƯLƏŐƎ»ð7���ƯŐLĖ� 
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        ÅĕÒ�ųŐ¹1É�ƿÒg�ǁ2015ǀǁ¦ĊùŃ¸ĭĊÈ�Åâ�Ź�ǁ��œS

ŐŚŧǁÙ ¦�Ž¼ũƯZrÅĕÒ�ųîŃ»ŐěĘ��ĢǁmŽƨ“��$ƊÒÅĕ

�ųþƈLĖ�ý��ų�ùŃ�Ő�ßù¥ǁƫă@ņòĂ�ƤôÍŐƭƍc�� 

        1. @ņòĂ�}ĕØŐDZ 

        2009·òĂ�­¢�ǁðŀòĂ
Ʋµ»��ċ5òĂǁðŀòĂ�Őźŉ}
Ʋµ»

��ƹźŉ}ƿĵó}ǀǁ^ƁðŀòĂ_ròĂŐħƭ�źŉ}_ðŀòĂŐħƭ�
Ʋ

ƿP 4ǀ�ŹŊ�ðŀòĂŐò?kÒ��ċ5òĂ�źŉ}Őò?kÒ��ƹźŉ}ǁ�í


ēŐ·(�ǁròĂŐò?kÒŕħưƇ`ĐSƲ0ǁ"Źa5ŕtŐ GDP�ĉń\òĂ

Őæ6V�IÂ� 

        Levchenko et al.ƿ2010ǀƭĻŚŧ�ŵ�ŐÕÄ�2009·ǁ\�ŵ�ŐKl|þlŹ

ƐǁĬ÷ƈ
|¯
ŉ}ƈ

Ʋµ»ÿƽ�ĵó}ǁŹ�ðŀòĂ
Ʋµ»ā�ƽ�ċ5

òĂ�Constantinescu et al.ƿ2015ǀ\�ø��ŋŐŚŧ�äZ�ý�Ļ�ŊĢǁòĂ�­¢

ý��ňG-^ƁŐ@ņòĂ�}ĕØŐDZÅ�P 2010~2014·ŐòĂò?kÒǁ5Ëý

�·(Őò?kÒƲ0ǁ"Źt� 1%Ő GDP�ĉńb6ŐòĂ�Ƥ�+
Ʋ� 

        2. ��|��Ġ�¡§Dă��Ƈ?�ŋÄ�Ő»Oĵ� 

        1978·��óƻ½ôvǁƢ¡Ƈ?�ŋÄ�ǃ1991·ÒÏƏ2vǁ��Ġ�¡�þƈ�

ŲMóƻǁ½�Ƈ?�ŋÄ��óƻ½ôvŐ 1992·ǁjĂ¤¶tÏ^®àæŐÅ�ǁ��

\�ô|�òĔ�ŐƳQþ�ģô½ǁƇ?�ŋÄ�ŐŤ»Ċ��ƙö¿ŐB«ǃć�ƭƍ

Őăǁ2001·��ġ¿Ø��ŋòĂÁÂƿWTOǀØI�ǁ������ŋ0ƥ±�ŐB«

ĐƦ�ưƇ`ĐSŐ 203·ǁ��Kl�ƤÄ´ƽƛ 20%ǁÿƽ��ŋ¶�ĩ¶�2013

·ǁ��ŐðŀþKlrĖƛP 4.16
�ŵ=ǁƔúŵ�ǁöª�ŋū�/����ò\�

ŋòĂ�ƤŐÅ���2¦�ſƚŐòĂ�ĉǁüƊ¦���ƣúe�@ņň�L¯§Dă

�Ĳň�ŴÆǁ"Źb6D#�¡Ő�òB«���Ġ�¡/ƣúW?ĠŒƇ?ĠĲ'(

ćǁb6ĠĲ�[òĂŐÐƤB«� 
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) 4 TK#�5_?MDc 

    ôúēĸǂGangnes et al.ƿ2015ǀ� 

 

        .ăǁ���W?WTOŐ 10·vǁ��e�@ņ'(ćŐý¿BňDZǁ���ſƚ

Ő�ò�Ƥ�½�
ƲǃĠĲ�[�Ŋ�Ä�0Ɵǁ�òB«þŤjƱ���cĊŐKlĞ

¿ăƣúþl�ċ}þƈW¯ÁƌǁW¯Kl_rKlŐħƭƔú 50%ƿP 5ǀ�ýšĞ¿Ž

Wb6D#�¡§Dă�ĲÄ�2ŐKlǁ"ŹEĊùlŐòĂ0ƥöiǁÚĆ�ġ�ƪ

Ò��.Ɲ·ēǁ��W¯Kl_rKlŐħƭ´ģ
ƲǁœS�_ 40%°qǁKlŐġ�

ƪÒ½�IÂ���Ģt�ǁ��ſƚŐ�ò�Ƥ�ā�
Ʋ��ėßƴ 2009·jưƇ`Đ

Å�Ĉ�ƭŐ÷ëǁ2002~2011·��ŐKl�ĉń��� 17.2%ǁŹ 2012·| 2013·ŐK

l�ĉń�ă 7.9%ǁ2014·Kl�ĉń�� 6.1%�ŊĢnÙǁƝ·ēǁ��Kl�ĉń


Ʋ 103�ŏLĻ���ſƚ�ò
Ʋ|\�ŋæ6ŽVIÂý�šöikW��Ɠǁ5��

Ƈ?�ŋÄ�Ő»OƢ¡ĵ�� 

        3. @ņ'(ćL¯Ğ¿ 

        ưƇ`ĐSòĂ�Ƥÿƽ� GDP�ƤŐ���ƍc�ă@ņ'(ćL¯Ť»ŐĶZǃt

�ǁ�ėưƇ`Đv@ņ'(ćL¯jP} ǁ/òĂ�Ƥ| GDP�ƤŐCŲ£BňDZǁ

aòĂŐò?kÒƲ0�@ņ'(ć\òĂò?kÒŐÅ�ĸ�ň�Ő�ČZ5Ët��}

Őň�úŤ�ǁcđú|�ċ}�ğƗƕ��ǁ¸��ƋÈÜ�$ÈŐòĂ÷ë�ǁ"ŹK

¦�ô�öi���ė@ņ'(ćL¯jPíƺG-ǁ/ĈÃ}òĂ\�ċ}òĂŐb64
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ŉÂZǁ@ņ'(ćL¯Ő�ô�öi�+ÂZǁ"ŹÅ�òĂŐò?kÒ� 

     

) 5 �-��"k�-���5��Dc 

    ôúēĸǂ4ŸęëĴCÈÜ÷ëÜůËK� 

 

        20�¼ 90·$%ēǁ@ņ'(ćL¯Ť»�ûĶZǁ.ă@ņưƇ`Đ} �ý�þ

Ť��ƃēàǁn%5ŉ�W(Kl|r(KlŐħ6ƿVAXRǀēƉƯ@ņ'(ćL¯Ť

»ƿJohnsonJ Nogueraǁ2012ǀǁçé�ƕ0/èā@ņ'(ćL¯Ť»ƕĶ�Ɗ 2MK�

1995~2011·�ŋƄNF VAXRŐÜůÅė�n%ŖKǁ1995~2008·ǁ@ņ'(ćL¯Ť

»�ûĶZǁVAXR" 0.702
ƲP 0.622ǃ.ă 2009· VAXRŨĽ�]P 0.659ǁƊā@ņ

'(ćL¯ŜZK¦�ơøǁL¯Ť»ĊÜƲ0ǃĢvŐ 2010·| 2011·ǁVAXRÖĽĊ

ÜƲ0ǁ.ăÛƀ 2011·ǁ@ņ'(ćL¯Ť»!ĎÓ�P`ĐSŐĩ¶� 

 

Y 2 �J
�f�-N0MXd8C 

·( VAXR ·( VAXR ·( VAXR 

1995 0.702 2001 0.654 2007 0.628 

1996 0.698 2002 0.662 2008 0.622 

1997 0.686 2003 0.660 2009 0.659 

1998 0.682 2004 0.646 2010 0.647 
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1999 0.678 2005 0.643 2011 0.639 

2000 0.652 2006 0.628   

    ôúēĸǂ4Ÿęë�ŋã?�K÷ëhƿWIODǀÜůËK� 

 

        "ÍÚŐƎ»ēàǁ`Đčċ@ņ'(ćL¯Ť»ÂZ�ƍĸ�)
�ƺ��Ŝ�Ò�

£Ʋ0ň�LUŤ»�Carballoƿ2014ǀ5ŉŵ� 2002~2011·)
_ƺŐKl÷ëŚŧ�)


�ƺ�é� 2008·ưƇ`Đ�Őň��2ZƊ¦�ÅėƊāǁ)
�ƺ�ƸīŐ�Ŝ�Ò

�ǁŜZ+Ʋ0ň��2ZŤ»�ĞzÅėƊāǁ�ė)
ƺ�Ő�Ŝ�ÒƲ0ǁ�¨ăè

�ėưƇ`ĐĭĊ5Ë@ņ'(ćL¯Ť»ÂZǁ/ 2009·ŐòĂ�­¢Ť»+Ʋ0

8%~12%� 

        4. òĂ9xõŮŐÅ� 

        ſ" 1995·WTOØũ%ēǁ�~�sëN�ÃĎėǁ5Ëü�¼%ēŐòĂſŊZþ

Ťā�jƱ�Ź>pÄėƊāǁ`Đčċ�ŋr�ÆÆ)w�Ƭi%ă��ŐòĂõŮǁa

þWć�ŐòĂ9xõŮ�òĂ9xõŮÝĥ��ǁ��Yç$ÈŐh)Ĉ�ŁĤ9ƶîþ

ŬǁüYç;ň|Ĝŀ�Ŏîþ%gà�Ò�TŬ�WTO+ÈÜĦ·r¹òĂ9xîþŐ÷

ƯƿYçBƓ|wƈǀ�"P 6n%ŖKǁ2008·ưƇ`Đ%ēǁ�ŋƄNFZþŐòĂ9

xîþ÷Ưā��Wǁ§Dăù�ďƆŐà�Ò�T�Ģ�ǁWTOüÈÜ�jPþlƳQî

þÅ�ŐòĂħƭǁçé�ƕ�ǁƊāþlƳQƕ�?�P 7Ɗāǁ2012·%ēŐþlƳQ

ŕħưƇ`ĐľB�ŜZćW�?� 
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) 6 �LV'��`"6WM_?�7:><d 

    İǂt�·(ǁòĂ9xîþš¹8ğ�;ň|Ĝŀ�Ŏîþ�à�Ò�T�h)Ĉ�9ƶîþ�ŁĤ9

ƶîþ�÷ƯƳQŬ 6�òĂ9xîþ� 

    ôúēĸǂWTOŴŪ� 

     

        òĂ9x\@ņòĂŐíƺÅ�ă�ŹĂÙŐ�Ŋ�CŦ²Äƕēƕ0ǁ�$ÈŐòĂ

ſŊZ�ƍŻļ�ƲCŦǁ%ð]CŦ�ÝĥŐòĂ9xƕēƕ¥�.ăršƹCŦ�TŐ

�W�Ö{ŗòĂØďŐ�]ǁƱŝ����ċŐ Ă� 

 

) 7 �a�j�:>2$M_?Dc 

    ôúēĸǂWTOŴŪǁøÀſ Boz et al.ƿ2015ǀ� 
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�

���J_?�b+gM�@�

        @ņòĂ0Ƥ�ĉ+èÊ
dHǄ��ŭý�ĊĕǁÙ Ƹƍ\Å�òĂ�ƤŐ��D

Ư4Kē�ǂGDP�ĉń|òĂò?kÒ� 

        ęë�Čð`�ưÁÂƿIMFǀŐē�ǁËő�BƛÄ�2ù�Ő�ĉSąǁĎēJ·

�ŋ GDP�Ƥ£ō�� 2012~2014·ƿƊ 3ǀǁýĊO��ŋòĂŐÍ×�Ò��Å�òĂò

?kÒŐJ��ų�ǂƿ1ǀƵŗÄ��Òǁ@ņ�}ĕØ�ǁźŉ}ŐħƭnŽ+�]ǃƿ2ǀ

Ŋ�řčFǁ��¦ĭĊŽ�ŵW? WTO ý�Ƈ?�ŋÄ�Ő�&ǁ�D#�¡�ĭĊ¹

-ŐĐƦǁ�Ģý�DƯ���+D6ǃƿ3ǀ@ņ'(ćL¯ƢģÓ�ǁĊO�òĂò?k

ÒŐðƽǃƿ4ǀƵŗÄ��Ò%g[�Ä��2ZþŤŐB«ǁòĂ9x�TŐƶŝnŽ+

ĊÜÍƏ��ƞ�ų�ǁƍ�£ƓP²ĔŐÅ�ǁƍ����+D6ǁÌsƓēŖǁòĂò

?kÒnŽ+ōÍĊÜ�]��ĢǁÙ ē�ǁĎē@ņòĂ�Ƥ£yÍ×�Òõ7ǁ.ă

�+Ċ�ŐóÚ� 

 

Y 3 (h^.*ePQlEM GDP+gI�%  
 2012 2013 2014 2015 2016 2017 2018 2019 2020 
�ŋ 3.404 3.408 3.389 3.451 3.759 3.848 3.873 3.928 3.966 
BƛÄ�2 1.224 1.366 1.805 2.363 2.416 2.184 2.082 1.962 1.949 
ü,|B«�Ä�2 5.16 4.997 4.59 4.261 4.737 5.028 5.109 5.242 5.271 
Ġ=[ -0.811 -0.455 0.881 1.453 1.65 1.6 1.557 1.563 1.54 
	�ƷM 1.435 1.479 1.667 2.312 2.328 2.016 1.876 1.713 1.696 
�ĲÄ�2 6.78 7.039 6.799 6.644 6.419 6.306 6.411 6.554 6.562 
æ�ŵĲ|WXħĴ 3.111 2.923 1.298 0.863 2.006 2.672 2.812 2.909 2.976 

    ôúēĸǂWorld Economic Outlook database� 

 

        E2ŹƐǁĎēJ·@ņòĂ�Ƥ£ōƽ� 2012~2014 ·ǁ.ă!ÿ0�`ĐSŐ¶�

ĩ¶�ĎēJ·ǁ@ņòĂ�Ƥ£Ũś 4%ƿƽ�Ɲ�· 3%°qŐ�ĉǀǁ.��+ƽ� 5%�

ÃĽǁ�� Constantinescu et al.ƿ2015ǀ�Ʃ��ÚŐ,ÜǁĎē�·@ņòĂ�Ƥ!ĊnŽ

ÉÊ<Ō� 3%°qŐĩ¶�r�ǁĀ�Ž\Ďē@ņòĂ�ƤŔœÔÚǁ��ŽŔœ�Ú� 

 

Y 4 AB�J_?+blE�%  
 2012 2013 2014 2015 2016 2017 2018 2019 2020 
�Čð`�ưÁÂ 2.876 3.663 3.304 3.998 4.726 5.025 4.988 5.075 4.999 
Constantinescu et al.
ƿ2015ǀ�Úē�    4.4 5.1 5.0 5.0 5.0  
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Constantinescu et al.
ƿ2015ǀġ´ē�    1.1 1.9     
ďùē�    3.796 4.135 4.233 4.260 4.321 4.363 
�ƞē�Ő·9¶�    4.065 

�2.582� 
4.654 

�3.277� 4.753 4.749 4.799 
 

    ôúēĸǂWorld Economic Outlook database ǁConstantinescu et al.ƿ2015ǀǁ4ŸÜů� 

 

%�R[4\[�

        �ĉƛ�ŏ3·Ő>p�ǁŽ| 2009 ·@ņòĂ�­¢ŕħŐòĂ
Ĺ��Ċ 20 �¼

30 ·$Ő�ÔĒ�$ǁŹ�òĂ�­¢�vŐ@ņòĂ�Ƥyā�ôÍp7�Ŋ�Ä�@ņ
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��Ɲ�·Őĩ¶� 

        @ņòĂ�ƤôÍ\���òÅĕø�ŹƐă@V�ă6V�2012 ·%ēǁ�@ņòĂ

�ƤôÍŐ�żą
ǁ��\�òĂ�Ƥ�yā�
Ʋõ7ǁ"�Sƽƛ 20%°qŐ�ƤƖ

ƅƀ�/÷Ő�ĉ�ƝJ·ǁ���ò�Ƥ�ĎƛPēčœ�ǁ5Ë���þƈ�òÅĕø
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