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American	Economic	Review,	Vol.	98,	No.	1	(Mar.),	2008,	pp.	439-457�	
6	)x Carmen	M.	Reinhart	&	Kenneth	S.	Rogoff,	�Recovery	from	Financial	Crises:	Evidence	from	100	Episodes�,	
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8	Reinhart,	Carmen	M.	,“This	Time	Is	Different	Chartbook:	Country	Histories	on	Debt,	Default,	and	financial	Crises”,		
No.	w15815.	National	Bureau	of	Economic	Research,	2010.	
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)x Kaminsky,	Graciela	L.,	and	Carmen	M.	Reinhart,	“The	Twin	Crisis:	The	Causes	of	Banking	and	Balance-of-
Payments	Problems”,	The	American	Economic	Review,	Vol.	89	(3),	1999,	pp.473-500�	
10	[s]>=�CUWu�#}|��~A?�����!\f�2012B!\�	
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