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B RSOV =M B5E, TPP H RIS 0T 5 AR i, JEAR
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TPP 2% 51T A B4 mhn AN B8 4% o FEARN AR B Ak F, TPP 2K s
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AR [H] o
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1] 57 5 Wb 5 Fi 9 R Y P 25 7 22 40 A W 0 T WA ) T S E N B2, 5L TPP X ikt
WA

ZMEYE B TPP X ERMEHERIBARK . A 0EH T 2014 41 21
T AL, A B 11 S B R RS B — MRS R Sk L TPP %)
HE PR . R 1 JE/R T TPP X H EAI A E K e R . B R
N, HEFAERDKE2Z 3] TPP A Mt . mh T i Ok, FHERE5E
W2 ETE, HA 5 B A AR BT o T AR K Skt A5 v A B A T
S H A 05 kS [ AR A K2 BT, T IR B R [ A R KT D 4 R B
AMEE H, TPP X T )L TFATA E KN & # AR T HAEFEK . B TPP &%)
Hh [ AR R K P A i ph e, (HIX —pha R H BRI, 4h, e R EXE TPP
MR R R E K (nsese, &AL, Dok AR ) MEs o, HEER
i MR G thgeid TPP W B IR S ke %, it NEE 1.

R 1 TPP X+ B A HALE R b 8R

Items Country AWelfare AProduction AExport Almport Almbalance

Only tariff elimination | China -0.0671 0.0107 0.2111 -0.1649 3.3944
United States | 0.0175 -0.0520 3.7242 2.4495 -0.1537
FU -0.0191 -0.0031 0.1024 0.0227 -0.3593
Japan -0.0103 -0.0791 1.6662 1.6984 24255
Korea -0.0528 0.0125 0.0330 -0.0981 24446
Canada 0.1533 -0.0407 48577 5.4138 22.8273

50% NTB elimination | China -0.1758 0.0273 0.3077 -0.4351 6.5965
United States | 0.2676 0.1941 7.8922 5.3079 0.0303
EU -0.0477 -0.0024 0.1094 0.0039 -0.5013
Japan 0.5891 0.3491 9.4239 8.8443 -4.2433
Korea -0.1379 0.0277 -0.0062 -0.2646 47482
Canada 0.5385 0.2726 7.1674 8.1742 39.6966

Trade cost elimination | China -0.2004 0.0078 0.8774 -0.5738 13.1647
United States | 0.6679 0.5567 13.8591 10.7280 43336
EU 0.0600 -0.0648 0.1612 0.9579 47753
Japan 1.7761 1.0960 19.7910 227881 90.4559
Korea 0.9290 -0.2749 -2.8899 1.9918 927179
Canada 1.8883 0.7342 8.2223 16.3648 271.3036

E: BEkE TREENE.

BT ERWLAL ASCUACHHE R TPP o] LA UK HelE: 126, HE TR
HEREH X AIXUL B A e s 55—, BIMEBLAES RIEAT S e, R L5 S E
HRERARGLE A E; H=, WRPEALMA TPP, WhENIZI RS
A, URBER T Ha, o ER AP E N SEERTTR,
TH TPP Hi KM AF R o
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Tucker FIEYF, R ARAIME FE SOy “S B R E 7 o Pt
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&l 3 FOMC Xt &2 Fit

Figure 3 Unemployment: NAIRU, FOMC median forecast, and Deutsche Bank forecast with persistent low productivity
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Source: FOMC, BLS, Haver Analytics, Deutsche Bank Research
Reprinted with permission
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