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2. Impact on Asian equity returns
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More older workers

The share of workers between the ages of 55 and 64 is expected to
rise by a third in 20 years.

(Share of older workers as percent of labor force aged 15-64)
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Unbalanced load
The burden of workforce aging falls unequally across Euro Area

member states.
(percent)
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Good working tools
With adequate policy responses, the adverse effect of aging on
productivity growth can be mitigated.

(Response of TFP growth to a 1% increase in workforce aging, according to
policies)
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Figure 2 Share of investment by private and privately-controlled companies
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