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How Chinese Commercial Banks Circumvent the Financial Regulation?

--Analysis from Wealth Management Products and Balance Sheet Account
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Abstract: This paper systematically analyses the main modes of how the commercial banks in
China avoid the financial supervision of China since 2009 through Wealth Management Products
(WMPs) and the Balance Sheet acounts. Combined with the quarterly reported data, WMPs data
and a few cases of the listed banks. We reach the result that issuing WMPs and removing the loan
from balance sheet with the help of other nonbank financial companies is the first stage of how
banks avoid the financial regulation; the second stage started with the introduction of Article 8
from the China Banking Regulatory Commission, the main methods of the shadow banking
activities are shifting from loan account into the interbank account and the proprietary account.
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4, 2016).
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Mt 12 5 PMARAT B — B BARFE A A, HOWAR T A ETL R (5 FE ) it = 28 7] A8 Bk
HHERT 7 A 1 H, it SILMETRET T M EREREY, L8 TRETREMNA
PRBLAABEHA A . REFFEITRI TR AL R T 8.3%, HrhiLREFEHREUE BT

at 0.3%.

3. RATHI B3RS
SAVHRAT — > Bt
e 1. SERES PR, Bl
4, WIAEFEIR] YT RS
v \\'\\
2. KSR ~el
STRIfEE = i

B 4 St 5 ImEEEEERER
PRI i B AR A, (EE BT

R BCHRAT IE R BRI () 5B SR R <, B BE G iA T 4%, AR 4 b st
PeielE 2, MERLFMETT 0.3% M EFLIBE R, Mol RATSChs BT LASRAT 4% {5 bEA %,
BEELEIK 4.6 1470, NPPOVARTT AT LIRS 4600 JHIFIE. . B3 DB OWART TR I 4y
A7 BRIV B <R A T BT M B S R A 3, AR A X 2B A FE DR ARAT v e I i)
AR A O ARAT SR B R4y 1 P i, PR E ST T W &4y TILRIETE, hitmfE
FERAREE R T EMAREFET R SRR, Mol BT A RSEEET T4, HHXE
TR B < SEAR FEAH R o JBRE X AE AIRAE, Mol AR AT B & B SR B ST SO BCA B,
A REREA 5 A7 DT LUIR A S8 2 b VLRIETEIE TlIET8:3%; itk 1
RINDE s TR 2 T B A 7t SE L 17 DA ek 5 37 i R R g U 2

TUAYE, IXAE 2L S — 225, (IR R A RS DT B 2, A&
Foft RS FHARAT R A AH .l Tl B E DT 0 R RIS B, A5 B LA XE DA 4R
AT A A B 4%, RIS 1E 2009 42 7 A& 1 65 530, EERMERE S FEM ™A
PR TR BCE SRR . BE)E, BTN TR 2, ARSI S IRAT Z 8

7



1S T{EiLL

AN T EMRERAT SO AR A, (HAS B il iR AT SEFE M A TE RS BUE S Bt & th R A,
BRI 2 S B T ax e, JET 2010 ARG T 72 530 102 530, EOREVEEU S
ERAIMER W, THERS, a7 ERAT A58 B0 58 & B SRAE 1R 5 7.

(=) HUEA1E

1. RIEAIEREDIFE

REHUS AR R EEOR B 240, (B3RS PRI EIERE B IR BT 75 oK, AT
BT R 77 AR S BT A R o 17 E il o L R FPCR R, RIS S IR 2 T IE
IF FEEAITE A F L SCNE DB R R

WEME21E 2011 SFFF Ja T —VEPIRRIEAT , SBURIHIES: 2 5 e 98 7= 301 25 68T - DALt
EHREAEES G, BATE AR A E LIRS S E R G R, mid R S I
Bidr, [FINERNES, SHIE. WRER -GS FR, FTaRE SR, FHZE
R BRIV R AR A AR BB PR BRI, SEIUERAT A B 3 AR, PR ERR L, BEA R R R
F IR EIRbR.

SR ENE S L P 4 R FE SR A W5 0, B 2011 4F3 2016 - A4F
T P L 55 IR S RBEHE . WK 5 Fiw, 2012 5 FAETFLG, A A
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