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International Trade: Developments and Prospects

Ma Tao

Abstract: Growth in the volume of world merchandise trade is expected to rebound in the first half
of 2017 from its tepid performance in 2016. In the first half of 2017, the increase of global
merchandise trade was much higher than the annual growth rate 2.4% predicted by WTO in April.
The policy uncertainties of global economy recovery exist, but global trade is rebounding from the
bottom significantly. We think that the global merchandise trade growth in 2017 will outstrip the
level of that in 2016, and the trade volume growth rate will be more than 3.0%. Considering the
downside risks agglomerate, and avoiding our basic assumptions too pessimistic, we estimate that
the growth rate of global merchandise trade in 2018 could be around 3.0%. China-US trade and
economic relations will affect the growth of global trade directly. Facing the volatile trade policies
from Trump government, bilateral trade and economic cooperation between China and US will be a
process of grinding. We believe that the possibility of a full trade conflict between China and US is
not large, but bilateral trade frictions will increase, it is difficult to solve the contradiction between

China and US in a short term, which is required gradual adjustment.

Keywords: International Trade; Growth Forecast; China-US Trade and Economic Relations; Trade

Conflicts
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R 1 2016 Gt 3 EE AL KLY S U8 KoL . 80T, %

t I
HE O R L% O R {R%
ﬂaﬁJ\ 2016 2010-2016 2014 2015 2016 2016 2010-2016 2014 2015 2016
Tﬁﬁ 15464 0.6 0.3 -135 -3.3 15799 0.7 0.6 -125 -3.2
jt% 2219 2.1 3.1 -8.0 -3.2 3067 2.3 3.4 -4.5 -2.9
% 1455 2.2 2.6 -7.3 -3.2 2251 2.3 3.6 -4.0 -2.8
bﬂgk 390 0.1 3.9 -13.9 -4.8 417 0.6 0.9 9.1 -4.5
@% 374 3.8 4.4 -4.1 -1.8 398 4.2 5.3 -1.5 -1.9
':F' E'ei%{}ll 511 -2.4 -7.0 -21.1 -5.6 533 -1.5 -4.0 -16.4 -14.5
ek 185 -1.4 -7.0 -15.1 -3.1 143 -4.7 -4.5 -25.2 | -19.8
E’fﬂjqjﬁ‘j% % 326 -2.9 -6.9 -24.1 -6.9 389 -0.2 -3.7 -12.3 -12.4
IXK/J” 5942 0.8 0.5 -125 -0.3 5920 0.0 12 -13.2 0.2
ME& (28) 5373 0.6 1.3 -125 -0.3 5330 -0.3 2.2 -13.4 0.1
?% 1340 1.0 3.4 -11.2 1.0 1055 0.0 2.2 -12.9 0.3
/£ 501 -0.7 -0.1 -12.9 -0.9 573 -1.1 -0.7 -15.3 -0.1
pery 570 -0.1 0.2 -15.3 0.0 503 -0.4 0.0 -12.9 -1.9
b 409 -0.3 -6.6 -8.9 -11.0 636 1.2 4.6 9.3 15
T%?j(ﬂ 462 0.5 2.2 -13.7 0.9 404 -3.0 -1.1 -13.3 -1.6
3EH3H$5K (CIS) 419 -5.5 -5.8 -31.9 -16.2 333 -3.6 -11.7 -32.4 -2.6
,ﬁk?/ﬁﬁ 282 -5.7 -4.8 -31.3 -175 191 -4.3 -9.8 -37.3 -0.8
5”5/}” 346 -6.6 -7.6 -29.6 -11.5 501 0.7 0.4 -13.8 -9.5
ﬁéjjlz 75 -3.2 -4.1 -11.7 -7.8 92 -0.9 -3.5 -14.2 -12.5
E/EH 'L'ﬂ M 113 -14.4 -13.6 -44.6 -27.6 143 -0.7 1.2 -19.1 -12.6
jFE{Hﬂ 'CH | 158 1.7 1.6 -15.4 2.8 266 2.2 13 -10.4 6.6
':F‘ ;F\ 766 -2.8 -4.3 -34.4 -9.5 665 2.3 2.1 -71.7 -7.2
HE/}II 5262 19 2.6 -7.9 -3.7 4781 0.9 0.1 -145 -4.7
EF' 2098 4.9 6.0 -2.9 -7.7 1587 2.2 0.5 -14.3 -5.5
H ZIK 645 -2.9 -3.5 -9.5 3.2 607 -2.2 -2.5 -20.2 -6.3
E]_”E 264 2.6 25 -17.1 -1.3 359 0.4 -0.5 -15.1 -8.6
N|E(4) 1131 0.3 1.3 -11.1 -3.5 1041 -0.9 1.1 -16.6 -5.8

BURLRYE: WTO F454b. vE: NIE (4) & hEARE, SE. FonsmpE G, Al O EaRERR LA, 25
MR, FAF. RN, FIEE. SR HAFNE. Z50F. WIRATZEIL A E .
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K 1B BN R I UF K
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HIEAE 9. 1%, A9 R BRESITRMERE SR, SE—FE, ¥k 150 277 NER T RIRSE.
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6, HARATTION, 2017 SEH T E KA T 4. 1%, ARERZTHGEY ) 4. 6%. B,
IMF F5000 b [l 225 A 4R 3G 6. 8%, FETilTE 2018 AFE i [HAVF IR AR E, LUK N 6. 5%, IMF
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—— AR BARKUEKE - = HHEHERIEKE

K3 2017 £ 1~6 f &Rk BT 538 KK H AR L

ORIKUE: MRIEAT =L GFBORMT LR (NBE) (2017 41 S5 52 5 s W B4 ) 1H5 .

F WEBIEOE, AR RIS &, AR FE AR W] T b iR . XA ILAE 2017
FERER DEIONE (R 2. N AREORELE, REGH k2D MR KA, HhRroo
XA HASE KA A, SREADNERS) . FrXa TR NEE DB T ke it il — s, I HiLJ UM
B L2 JE B ast Ao B 5 I vikAE TR W A O OUE, ARIEZ 5% A 1 g
FHETE, Ho, AALE ERER D ER/NMEES . FrNair iR H R OB Aa /N ERsh, HIEHGET L5
PR OBO TR, B E S 4 A /g T S BOLA B REE) .

2 2017 4F 1~6 AR M X SEfR A 5 & b 143670

1/ 2 H 3 4 H 5H 6 A it
HFEN 16575.6 16383.8 16695.0 16315.4 16761.9 16805.3 99537.1
RILG R 9645.4 9507.7 9645.7 9640.5 9887.8 9802.3 58129.5
*H 24305 2379.0 2384.1 2401.2 2394.6 2394.4 14383.7
HA 806.5 765.0 798.4 811.4 806.9 823.8 4812.0
BRIGIX 4335.2 4301.4 4346.6 4337.9 4464.2 4419.8 26205.0
FAth R IE 2 Fr ik 2073.0 2062.2 2116.5 2089.9 2222.0 2164.2 12727.7
NG 6930.0 6875.8 7048.9 6674.8 6874.0 7002.8 41406.3
DAV PPty ST 4906.9 4890.9 5023.6 4717.7 4871.4 4962.9 29373.3
HHZRRR 382.0 365.0 374.9 370.0 378.7 379.7 2250.3
TS 924.5 920.3 949.6 885.6 918.6 954.2 5552.7
AEAI AR 717.3 700.3 701.6 702.0 706.0 706.7 4233.9
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I 16502.4 16354.4 16785.6 16439.5 16629.2 16768.3 99479.4
RIBG 8879.1 8878.6 8963.8 8877.6 9063.6 9079.0 53741.8
FH 1545.5 1544.1 1537.7 1529.8 1539.0 1565.3 9261.4
Ak 815.6 852.7 833.4 821.4 837.4 829.8 4990.5
BX TG X 4546.8 4568.7 4645.6 4586.7 4697.9 4697.2 27742.8
Fofth Bk & G 1971.2 1913.0 1947.1 1939.7 1989.2 1986.7 11746.9
BIME K 7623.1 7475.7 7821.7 7561.8 7565.5 7689.2 45737.1
E T 22 TR 4972.0 4869.8 5172.6 5015.2 4952.7 5065.2 30047.4
HHZR K 638.3 627.1 644.1 622.5 628.8 629.0 3789.8
Fi sk 1068.9 1045.2 1066.4 980.9 1040.7 1049.3 6251.3
LA 2R 943.9 933.6 938.7 943.2 943.3 945.8 5648.6

BERLRIE: MRIER 2L EEEM AR (NBE) (2017 i A 65295 5 IEHE) +5&.

W=, FNATHEBARN N OEA TR, XA AT R E TR R 5 MAEE . £ R
A EIRA TR SRIRAT B IHESD N, BN THAR I D R  4k ks, OBE LLiRAEE K. B, 2017
AR, R E T ORI K 15%, 3EO R K 25.7%, JESE T F:4F FRE LRI R R iFE S . o,
WP WA V&5 R D E MR E IR, WA AR 2 R, (HABERERE, XU —FiEm
BiE

(=) %t 2017 FTFHEEFRR 5 HH KRN

2017 48 H 7 H WTO RATHIH T2 2 % (WTOD o, 6 A WTOI i#iE y 102.6, =T
# (100 A i) 1, RW] 2017 5 =FE M AR SR RFHR M E 7 AR . 54 4 A, WTO
RATHRE T, AR G B — A B AT, FRWRFE S ENBCEA e, TRAEHT
2017 fEAFRTA Z IR X AN 1.8%~3.6%. T [ PAFEA sk A IR, 9 H M WTO K4k
RO EIE X MBI 3.2%~3.9%, MIXHATLAAIMIH, FPEMR 5KIG S FRan RiFE%.
2017 7 H 24 H, IMF ARG BCHT TINEDE B, 2017 ARG GG KR TN 4EREAAR, L 3. 5% “fi
RSP MK 4B LRI SEPRTE LA, AR 5 B~ 35 0 B P A2 7= S AH (GDP) B A 1 1 TR H 2
NEAEAE, MRS EE T ARG, 2017 BN SRR M.
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(R, SRR KIRER T, FRATA TN, 2017 A 4RI A BR IR 5 5 = R L3 0 3.0%.
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ik CRLAER SR B D), AN 2 2 R 46/ 5 b L FR g 1
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