G D P
PHRERRE
Global Development Perspective FETSRZRERZFTEBCAH RN (EHRELEREY

Policy Contribution No. 14.002

November 3, 2014

R
xugiyuan@hotmail.com

LA LFAR 11 BARE: 3573E 3 HEIL

BE. A PHkE, X2 FRaGastrEI 2R 78 L5
FEAE R TEAN G P BUR AR R A FI B E IR AR S REEFAREE R 8E A
BARF AN —F AT, KMNONT 620 F F 1 AT 247X 2 FRa9 3 sb
GifsEM, BN EAR R, FARBINE T E T REE A E®E ., P A @4
R, FEEHFGFERNRITT L. RE, ZETRLE, BRHBKERGS
RAZFEFIAR, 2T T EEHY BT HBORZH . K5, F BT ENEE
IR, URESEGENBR T, AT, &MN7E T%He =B 9mS
(BAT, &, FMAkE, +H 1), LAR=ZFAKRERTHTREDIER KN, ik
Z 5 3t BUR A

XBIF: HXEFR S E ARBEE N e =

A Physical Examination for Emerging Economies: Alarms to BAT Countries

Abstract: From the perspective of middle term, three shocks challenge the internal
policies of Emerging Economies. Firstly, the Fed is expected to exert QE tapering or
even exit; secondly, the advanced economies as a whole is undergoing a moderate
recovery; and thirdly, the commaodities price is and will continue to keep weak. Based
on Emerging Elevens’ features upon external and internal economic structure, we
analyze how these economies will suffer or enjoy the above three shocks. With a
survey of the major index like unemployment ratio, inflation and debt-GDP ratio, we
analyze the room of the economies’ policies respectively. At last, we raise a new
concept of BAT countries (Brazil, Argentina, Turkey), and emphasize the risks for BAT in
middle term.
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