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@ Bureau of Economic Analysis, “Foreign Direct Investment in the U.S.: Balance of Payments and Direct
Investment Position Data,” http://www.bea.gov/international/dilfdibal.htm, 2 3¢i[A]: 2013 4E 4 H 21 H; #4E
N RILHE 7 25585, http:/fec.mofcom.gov.cn/channel/tjzl.shtml, & 3¢Hf[a]: 2013 F 4 H 21 H.

®  Alfred Weber, Theory of the Location of Industries, Chicago: University of Chicago Press, 1929,
pp.156-188; Allan Pred, “Behaviour and Location, Foundations for a Geographic and Dynamic Location Theory,
Part I, Lund: C. W. K. Gleerup, 1967, pp.58-65.
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®" John H. Dunning and Sarianna M. Lundan, “Multinational Enterprises and the Global Economy,”
Cheltgnham: Edward Elgar Publishing, 2008, pp.325-356.

“ John H. Dunning and Sarianna M. Lundan, “Institutions and OLI Paradigm of the Multinational
Enterprise,”  Asia Pacific Journal of Management, Vol.25, No.4, 2008, pp.573-593.
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© Susan Strange, Casino Capitalism, Manchester: Manchester University Press, 1997, pp.356-399; Daniel
Yergin and Joseph Stanislaw, The Commanding Heights: The Battle between Government and the Marketplace,
New York: Simon and Schuster, 2008.

©  Stephen Hymer, “The Efficiency (Contradictions) of Multinational Corporations,” The American
Economic Review, Vol.60, No.2, 1970, pp.441-448.
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¢ Wolfgang Stolper and Paul A. Samuelson, “Protection and Real Wages,” Review of Economic Studies,

Vol.9, No.1, 1941, pp.58-73.
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@ Jeffry A. Frieden, “Invested Interests: the Politics of National Economic Policies in a World of Global
Finance,” International Organization, Vol.45, No.4, 1991, pp.425-451.

®  Dennis Quinn, “The Correlates of Change in International Financial Regulation,” American Political
Science Review, Vol.3,No.3, 1997, pp.31-51.

©  Giinther G. Schulze, The Political Economy of Capital Controls, Cambridge: Cambridge University Press,
2000, pp.68-82.

¥ Pablo M. Pinto, Partisan Investment in the Global Economy: Why the Left Loves Foreign Direct Investment
and FDI Loves the Left, Cambridge: Cambridge University Press, 2013.
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@ Pablo M. Pinto, “Does Partisanship Affect the Regulation of Foreign Investment?”  Prepared for the
Conference: The Political Economy of Regulating Multinational Corporations and Foreign Direct Investment, the
Pennsylvania State University, October 14-15, 2005.

¢ Oliver E. Williamson, “The Vertical Integration of Production: Market Failure Considerations,” The
American Economic Review, Vol.61, No.2, 1971, pp.112-123.

©  Oliver E. Williamson, “The Economics of Organization: The Transaction Cost Approach,” American
Journal of Sociology, Vol.87, No.3, 1981, pp.548-577.

® Benjamin Klein, “Vertical Integration as Organizational Ownership: The Fisher Body-General Motors
Relationship Revisited,” Journal of Law, Economics & Organization, Vol.4, No.1, 1988, pp.199-213.
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@ Santiago M. Pinto and Pablo M. Pinto, “The Politics of Investment: Partisan Governments, Wages and
Employment,” Presented at annual meeting of the International Political Economy Society (IPES), November 9-10,
2007.
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© Oliver E. Williamson, “Credible Commitments: Using Hostages to Support Exchange,” The American
Economic Review, Vol.73, No.4, 1983, pp.519-540.
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PRI, A F M, WA EEER T RN RS B (FDD. RATET &4
TR SR TR FR A 26 [ 44 M CREIXD) W51 v B 4 B A 3 AR = A
i VDI k%R, TR H RS ZEREOR, T BB 5] 4
0T Ah B AR B RS, BT & R 51 A B B Ao B o ) — e bR,
NFDI %75 .

2. fEREAS . ARYE R A SRR B MA TR R, —BEE AT T Ttk E 5
PR AELE P KPR R s 22 . TN 26 4R AN S R B AR KA 2 4R . 5 2 BN R,
VG 75 1 SRR — Ml o D A R R BREE . DASEIE D, SE IR SEIR 2
(6] (R 2 F A — B AR e 2 H B BUR IR« 72 3 BUE a2 IR 51
YRR FER T ARG, MATRBRNAKEES 2 TR A BBUE Rt
FIFEARR I TRl S A S BBl e A 5K, AT B (R W AR 1 T R o AT AR
2% PH B AN A e B T 53 53 o5 S i R BCR I L B, Sl S i &4 M EURF IR B
JEPEAECE B, A E G, RN R A S IR AR . AR, A
WBE— M A RS W B 58 B IR R, TR AN SC I AR A8 A P A B HH 1
REsCHE, H PARTY F£n. 2012 FF3EE 44 MM FFXD SR 5 IR
PR 1 s,

FT1 2012 FEEH 44 M BFX) RERSWAFMAKIGAIECH

AL %
A EZ ZWHE | R | M5 ZWH | AR
ME A B 34.29 38.10 | % P4 PH LN 40.38 47.54
LIETR-YIIPA 50.00 45.00 | %75 BN 23.53 34.36
A S 30.00 33.33 | FREM 44.00 32.00
(SRR 62.50 55.00 | AR 0.00 N.A.
I JE 62.50 65.00 | NAEITEM 52.38 61.90

U ARSI RE A AT LA S [T (M AAT X, S DR A R SRR T 5% [ 2 57 42 1] (Rhodium Group)
X o ] i Ml AE SR ELE B IO M B (LA TR SRR 44 M CREIXD A0 AP B BRI v [ 4
WECE . A PR A L 855 07 A R

YRS AL (BB RSN BRI ), (SR B SEUA ), 2012 4555 6 34, 4 123-136
o
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R EVEZL 57.14 49.23 | FFEATA IR 20.83 26.00
FRVEAKAG 61.11 66.23 | BTG M 60.00 60.00
E%@%%wﬂ% 84.62 N.A. | Fraphar 64.29 51.43
il 2 BLAK N 30.00 32.50 | AL 48.39 66.00
RERIAN 35.71 35.00 | dLARZ KGN 38.00 43.33
B EFN 96.00 84.31 | =M 30.30 40.40
F AR Aar M 20.00 18.57 | Mk v o fe Ty 31.25 30.69
BRI B 59.32 54.24 | FRE) XM 53.33 50.00
BN SR 22 41 26.00 40.00 | T A VLR ILIN 40.00 44.83
BTN 52.00 40.00 | Z'15 BN 76.32 86.67
HEB= 1 20.00 26.40 | F R 2 RGN 41.30 38.71
GEE 39.47 59.00 | 575 M 39.39 34.34
& 5 W 22 M 38.46 42.86 | 1955 B 38.71 32.67
I =2 M 74.47 69.50 | A1 /H 24.14 22.67
T ZE 195 ZE M 87.50 78.75 | IR JE W 50.00 32.00
T ER I 31.58 41.82 | AR 55.10 57.14
B JE I 41.79 45.52 | BT R B 48.48 39.39

FE: AL N AN A A8 LU R X A 03 A2 — Be ], R TE SE R4
I “NA” LR EHEA T
PORLRIE: REM IS EEZE G4 (NCSL), A MAEE ORI+ 78 .

3. IR, (1D WAL (82 PGDP). M IE b 7= Bt A 2 i) e i
ISR, AR3E FE TS BT A e /0 T LA A2 1R 5 195 ] 28 W) B0 BT 3t s e 3 11 15 22
B, KOSEFET T A R4 ¥ FDI 5 H 2 K E A S i o AT
o #5 [ 2 RI AMCBE I — A E BRI TR A E T, R Rh O
sk AR MSEId 52 Sy e 4, 15 [ 20 W) A AR08 [ BEAT BBt A e ot
£ I . NTREMGIRUEBEARME, RiEEA TR E
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P F M m AR, RERAERER —LRZN b, X iR
R5E T FDI 73 8] 53 A7 o AR SCR FH 56 B &0 4 FE 1R\ 35 S Bk [l A A4 77 B (GDP)
ST S7 IASE,  HHE kiR T BEA . @

(2) FENJTHA (WAGE). 5537711 158 A2 15 [ A 7] XA pe Sk ik F v
N —EEEmWEE, BIANREFRES 0 E R RS S), A TR
FEARFLRA =5, KIS 0% O R A = AR R &, 155 3 AR
RNAEFE A BB 5y, AR KA BoE T I E BR84Sk, B
KT ENRAII S, $EE s M A TE g 77, B8 =] B 5 B S 2 LA R
HOIX O T K e, AR 8 B R B AR R s S AT 5 . A SR M ) Bk
TERNZ B I RA K Fe bR, B RIE T 3£ E 55 8 4iitJs (BLS).

(3) FARK>- (AdN TECH) . VASKHURIE H R 7 550 BRI SRR
BRAEN, DO s It s kT B, R E AR S TR B
1)1 358 58 AN B AT N O BOR S3-oR Y FDIL AR XIS 7 o 5 [ 8 ) %o o 4% % 5 [
532, ARG RKAL FDI 2 MR EE 1587~ F R Zh LI BAstl, & DAl BRI AR
Bl (4 AR A R, 43 2 2R 3 A OGP R AR i R s o B IR v A T 11
Bt . TR ERE N, RRGE. EIRL FVR. A RISy 4y e
HNEEAT T AR ARRECN H bR 4% 5 & 3, s SEARE R R, FETIAA
BRMMEBRE R S AT, RIS T ML BRSO AR E B 1) R A AR S
T BN o ASSCR 5 [ 2N 38) HOS () B RIBE N AP 48 bR, 2K T
FKERHER S M (NSF), @

(4 BERA GEN TAX). TEHANX AR RAHFE BT, BUBUL &
M5 5 vl s, 3k RS0 FDI XA 4R 56 . 1985-1994 45, iy beifg Fleg AF 3
HREEFIOR 5 [E 2K FDL 3 1 5 fi%, Hid 1 2000 143E76. 1996-2000 4, % /K
=5 AAr 2 T AR ER RIS 1 4 ADMBUCEE B B IR E 57, BR GDP R KR 9%,
{HI 5]k 5 3£ E ) FDI A0 (5 38% . &4 « 24+ (Ruud A. de Mooij) FIK « #
3L (Sjef Ederveen) Xf 1984-2001 4 (8] (] 25 j v &Mt 78 SCHR I 0 M1 K 3, FDI

@ http://www.bea.gov/national/index.htm, B [E]: 2014 4F 6 /1 10 H.

©  http://www.bls.gov/data/#wages, FEET[E: 2014 4E 6 10 H.

® John H. Dunning and Sarianna M. Lundan, Multinational Enterprises and the Global Economy, 2008.
http://www.nsf gov/statistics/natlpatterns, & A[A]: 2014 %6 A 12 H.

@
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(RSB R ik RECR-3.3, EDBLRAHER 1%, WM FDLEED 3.3%. “Ih4h,
AREIUEH R, Blsont FDI X AL P s 1 5200 R /INEAN [R5 [ 8 W) 2 8] K 2%
al, 5T R R BN G R E XA 5 B A wAHEE, 5 e B [ A\ B
{5 1r) T S BSOS B A R R X, /INRIASE AR Bl DR 28 Al o} B il 3K 1
SR B AU, s L A B i 45 0 A TH AR G B BCBUR BUR, BN
ATEE RS ASE FHBE 22 (R[] 5 5577 . BT AN [EI B N 22 5 KK, AR SR &M
RIS SR L GDP 2 4% [ [ P S B 4K, Bed kIR T BEA ¥ A i #%,
51 SCER A

(5) R (il TRADE) . —MAEOL T, A b i85 896 M 1
FTFRA/P E T AR, FE M4 (Raymond Vernon) )7 it A i i
PRSI e T B AR, Bl AR A B % . O EALAE Y
MR, AT T ARERRTI G B AR, R E R A A AL,
M ALE [ AR FE X Ah B B B8 e 7 Sl WX — = S Bk, H U Xt 4h
HERGEEARFER. [R5 2B R 7 — AN X P KT, FFsE
FE, X X ANE PR AR TS 4 A BFISAT T IR R . BURF R A
T RIS BT R IT AR, 5 A R AE 2 g5 5% T DUIR A B i & 50 208 . I,
TATRE R 2 UGN AT AR 5, AR 44 1K) B2 B Ak LA GDP 5., s kil 138
[ %586 (DOC)Y, @

bR 7 ER&G AR, AT LT AN B B R s h A g — 2 &M
B AR ERE AR ENRFEL G2 DUMMY D), BRA 1, LN,
AR S T B AR 36 AR B IS SR SRR s B AV R R
frEAE (idy DUMMYD), 54k, woh 1, WEENGEA 0, MR A7 & 52w
BHIEA, WEBRKZEE R FDI X AL ARG, R X &R 2N
A0 A DX A e 5 1 e R B4

(D) RBNGE

® RuudA. de Mooij and Sjef Ederveen, “Taxation and Foreign Direct Investment: a Synthesis of Empirical

Research,”  International Tax and Public Finance, Vol.10, No.6, 2003, pp.673-693.
®

®  Raymond Vernon, “International Investment and International Trade in the Product Cycle,” The Quarterly
Journal of Economics, Vol.80, No.2, 1966, pp.190-207.
@
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T LT, A ER TR
OFDI,, = By + B, PARTY,, + B, PGDE, + Bs PWAGE;, + B,TECH,, + BsTAX, + BsTRADE,
+ B.DUMMY1, + S, DUMMY2, + &,

Hoo, OFDI Fon &R 5| i B B 5 U,  PARTY R34 M (¥ 5 YR EX
YE A, $2H) AR R A A GDP (PGDP). L#/KF (WAGE). £ AR/KF (TECH).
R A (TAXD. SR 57K (TRADE) UL K2 BTEF E# AL/ A= (DUMMY1)
AR B (DUMMY2) BRIV R, e&itshii.

() ILERE

F T i A% % 5 o7 e 5 2 BB 1) B9 0% % (Discrete Choice) [7] 8, HRE#HTE
HRAET HbrH SOOI R, 256 &85 R XA REIE R B B RE A i — (118 5%,
FHRE )T B A2 e R WX Pl S #E . 19744F, FHEIR « 30358 (Daniel
McFadden) ZE7 254412 4557 (Conditional Logit Model, CLM) & & T if
PR TR B R, I O E LB fe AR B B . ©

185 15 A8 % ] e A TR ) S it T 7 e 5%, FE W48 o AN HIIX ) X AR AE 2 S
B SRR X AT R T I AR R R

I+BX,

i s X,
n

A RIA CLM B8, SR XA R x 52 R AL g nld s e KALARVE AT Al Tt
CLM 1 5k TR Z2 70 A (ABRACEE SRS AL B 4 155 & o R &3S (Independence of
Irrelevant Alternatives, A) 25, BUEFEH AT AR CR/p ) UK

Tx 5x,, SEREAPAEMASE =AM XARETE R SR, BB 1€ ALk d
ARRAEATE T X MR BT, 28 A EE B A A e K1 1) 22 il o S B0 X TR B AR
JEAAAERCRZ 5 BRI, 76 2R IR EIZ AR AL (Nested Logit Model, NLM)
XA AKCE HEAT BB Al T o B T A SCERBE A2 25 MR 51 ) A ] o lb 50 B ) 2
AR A ARIE S B, DR A SCR ) R0 AR AR 2R 0 I8 [ 4 ) 10 DX o7 R

® Daniel McFadden, “The Measurement of Urban Travel Demand,” Journal of Public Economics, Vol.3,
No.4, 1974, pp.303-328.
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R

I SKIEZER

(—) BIVALE R Hh

MR AT, O 1 B IR A AR R 18] ) 2 SRR (45 [a] ) 45 Rt ok
MflithiRz, FATHRES MR R SRR B AR R E0E R (& 2), M
FIRATT AW, MR A & | AR B 2 (8] A R R G R D, /T 0.5,
AN ENZ B ™ B SRR R R [RIIN D 1 4 v 7 A 45 2R 10 HE i
P, BATIEN ERAR R AT TR, AR TR, AN AE R
R B p i s B v I i f 18

®2 MHEXRBIEREE

PARTY PGDP PWAGE TECH TAX TRADE
PARTY 1.000
PGDP 0.038 1.000
PWAGE 0.035 0.251 1.000
TECH 0.014 0.296 0.154 1.000
TAX 0.025 0.123 0.154 0.086 1.000
TRADE 0.013 0.362 0.165 0.146 0.052 1.000

FESCHERS b, FRATTR & AF logit FHKE logit A8, DAV EAE A iR
B, A E AR R A RT3 3 4 T FRHER CLM
PAK NLM [ElH 255 G550 0R, MR (1 fe ALK Rk 501 PN 4670 & 3R 0 ) A A
wZEKE, NLM BB AL T CLM B4, 1 H NLM B iEt 1 505 285,
UL BH NLM 57 f A B 7 70 50 5 A S B i

3 FEMEIAESE FDI XADRFKEE FRVIZESFEVIER
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CLM NLM
R PR iR 2 FH PrifE iR 22
PARTY 0.662%* 0.027 0.682%* 0.022
PGDP 0.440%%* 0.036 0.457%%* 0.031
PWAGE -0.327 0.051 -0.332 0.042
TECH 0.005%** 0.428 0.013%** 0.383
TAX -0.053 0.153 -0.051 0.103
TRADE 0.051 %% 0.035 0.062%* 0.034
DUMMY 0.526%** 0.025 0.503%** 0.021
DUMMY?2 0.538%% 0.014 0.512%%* 0.012
LogL 563.12 212.13
LR(2) B 186.18
OBS 176 176

T LogL A AKX BUALAR R BUE, LR(Q2)N4LIE 75 Z SRR, OBS
NEEREARRL, %, *x * HRIRIRIEIL 1% 5% 10%1) 52 KPR

MARREAT & [0] 0 R EKRE , PARTY XF FDI i AN B3, [0 R HGEF
0.662, HZEAMI | 5% W3 MR, IXFEARAE 7 RATW B AR U, B
FEIRBUE A ) 0 o [ b Sh B R BT XA B B B, [R5 SR
B I, I8RO R AU T A R &, FELPFBUR Fn]
PR T AARA], RIS AN B SR B N AU GRS B . 5 Ah
PR R, AT ) T A BB B X, DR AT T A S R
SRAF AR 4% BT BRSO, I HLID AR5 B AN 58 BRI .

BT HAbE G AR E, R4 REY, PGDP A B M TECH A8 & i R ¥l il
NIE, HIBE T 1%KF S EWRL, X054 B 5 E PN 4K 2 BOgmkr se
ESE B ORFF— 3. T HIBER R, FARKF R, X FDI 5| ik, —HE U
Sk, FEERZ P ERAKH O, (HEgREEE R LB ME N R 2 Ry
F ARk, EERE A Al AT A R MU R T R R 5 BR 5 R I B oK
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. NT ST GEEs, —sedu[E b 5D OFDI EEE AL E . K,
5 [ T I MU SE 1 A I RAR JE N o 4 5 15 i P A A 249 PN S Js g v B Al A S 4%
DY IR A, RN, SEEWRE s A o EHLX, KRR AR
B AT 15 35 B oMk T R H AL . 38 A MO B ST SR B = IA 1
Jiz A, HAE R FIBUMHE R 600 24, H E Ak %) 52 [ I e ks [E 5t
ITHREAR T, EdaldsHal. @M, ORISR, B iR
BTk, 25 SMERGET NS, SRECEORTT R GIR, ) IF 3G 98 A bR K
FHIFTE

Hk, PWAGE Ml TAX Hy[ElH RIS BAR S UM AT, HRZEBK, #8
TR B ARG o W] L X 55 3N ) AR AR AR FDI i A —
EVER, AHH T E R 2 505 1 A R E SRR T AR N T RIS, 12 dRiEs St
TR T, S5 3) J) BR 20 H AL SR BT I sE I JF A B2 . SR EM
AL T7 RIS S FH KT A R IR 2 ol e b Fe Bt (N 2L R . SR [E KA 5Hi 5T
J&5 (NBER) H—J0AfF FE 2 B, A0 1430 3 o A i O B SC LA v B O skt o ©
SR, o A AE 56 4% B B 22 JE SRR B 7, RIS 36 [ b 07 BUR 2= AN R B i
D B UK R B At AT 1B WAt (R A0 pe 452 B Al adE N, SEBRAE S5 44 OB 57 AT BB AR AE
FEORZE, K, BRI ZRIFR A o EXSE OFDI I HE R &K

AL, A G R R A RO IE, Hili 7 1%8) B3 ML . fi » 4
##% (Jan Johanson) Fl{&j-#2 B.77 « FL/RKJE (Jan-Erik Vahlne)\ WX /P H R TS
H R PTUEAR AR, W T LGS G oRiEAT, XA BT AR A LR A
I A3 R R H 157 5 4 50 R L AT PR O AR T R ) KT R
iz UL A Gy W7 BB A G R T b s, o EDGE 58 [ AN 2 1 L Bk 22,
W XTI 3 g S ki, A ] () 5% 2 0 B DAL oae v [ Al onf 56 B AR B
E BB R e HEE H - AR DUMMY 1 Al DUMMY?2 #EIE T 1% 1) 55 25 4 A
AL, RALEF ER LA BN BRI, BT e ARG, AR
& BACHAER], ReRI 5] 215 2 i vh [E Al AE 1R 57

®" James R. Hines Jr., “Altered States: Taxes and the Location of Foreign Direct Investment in America,”
National Bureau of Economic Research, No.4397, 1993.

2" Jan Johanson and Jan-Erik Vahine, “The Internationalization Process of the Firm - A Model of Knowledge
Development and Increasing Foreign Market Commitments,” Journal of International Business Studies, Vol.8,
No.1, 1977, pp.23-32.
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(Z) IR AN HIAE I8

IR SHIE G R AR IS T RATHE R R, B SSRGS A% A E 7E SE OFDI 1
XAk BA EE . SR1M, XFT “IRMAS RN BRG], AR
B — PRI v B A AE SR B R B ARAE “ AL A R 7o SR [ A SR R T A
NV RN T 36 B b o B B E B TR RN LR, R E FDI ARG
oETs s @b, A BUR 2 R AT FAS FE AR BB R R 5 A [ A 4 8% 5 A
Ko A E AN B A BEIBINLE N T CHRRET TR, B AN e
B “EHE” MEUESHE, A8 E FDI G2 b s b A 3k 250 7] # kAN B 2
L FENERE, T B TCEIRS Y 55 3h & B B 1 SR

FR 25 [H 2 S 42 xS o [ [ 2000 4E % 2012 4ELEE IR 600 THAZ 5 ()38 B
it 7R SE A s Al A EL B 2000 41 1500 A RGE _ETFE 2012 (1)
I 30000 A, 7K T 20 5. 2008 -3 Eeft AL 1, HgE Al B gh 38 Bl
PR GBR, Rtfal oMU it 36 B ol N L35 20% B FE IS K, il
Rk E g R B = 0% . e, RER B M 1994 FE N EE 17, b
AR TRIT R . HELEMR RS AN — LGk, HeEE i TR
6000 N . #3/RPESE E R 2 ORGIM @S 1 R Eg /R Tk, 4 4 5 T2 350
No K2 F1E 3 BUINRAR JE 28 s b h 3 S BB A e 0y, 7R 4IRS 1 1500
AEABRNGL. 2007 4, =—HRBHRTE 6000 J13K OGN GG T — B 40
T35 BRI A G B, 2012 4, AR EAEMN 2500 75 FE %, fEH
T B AT i — R R . RS, =R AERIR TN EEZ 500 N5t
A7, iR B RE R 120 il kfz. 5 RS, Bk E
MG T80 2 g b ) SRR F AT R AN B, (RS b [ Al 4 Sesd it 37 %
SREANMEEF O, B8l SR L BRI B 1 £z i & 75
FHGFEES B R T B, 2011 4, SEEPEL (Cirrus) 2 = #E AT TV A FYE
J . HRUAMUOREE T AERA JE TRk N AL B (Y 500 Aol Az, i HAEEETE 100
ANESEE L AL, BEREIOE T 3 E Riot MFF AR &, RIS 150 4~ T
VERIAL AL 500 244 M 3 T, Wi AT WE, AKokd ERR B H A
1 [ oM 2R RG22 B AP BERUR L, F1] 2020 4 AT B ISCSE [ 20-40 77l
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s Lk, T2 EBUFE RGN G5t & ma, mfligl
g — 83 [ D A H & HEBUL S B, o 3 AR X Pl o 2 LA AR
o Wi IRAE NG, RE AR B SE B, AMEATE) 7 RES
GrEy, T H R TS R T, R T BUe 2T E. BT E GG A
2Lz, o w) SO R T 5 R 55 AR SS At 2 50 AE, ok Z
P10 56 [ b 75 B S B SE N TR 28 B I b ] A b bR S BB o AN 3K 70 e R
R, R EA ERRAE 7 o7Eh R, B S 7 BUR K 2 BB A 3G
A =3 T

BEAt, X ARG J7 AUAXALE R 04, ) AE— 2D B g B X X
T3 BRI 2R HI A, I H MR E SEIREUIA A2 ARk X A58 XA s FE iR R E A
XA EAEBR A M T30, RIS IR B AN ED st , A Gt — DR IE
57 IX I3 ) 45 PN st 5L B AURT S [ S I S B 2, T LA ROR iR AR B, e
AR A MK EIRBOAHR, EHARRRIF AL, BT giRAR ER BB A Ik
AV AT HL, X TSR R U/ T3k GLS J7iksi AT IRl fh T, Aonrak
Mo %5 FDI [ [E 45 57T LU, PARTY A JLHCH 40 8] ) R B SR N IE, HLAE
AL 5% MRS YG, A, (RS DR IR H S5 R T, PARTY A H BT
W H R BRI IE, HETSRE 10% 0 R MR (R 4. X
AW, KPR B AN B T 30, SETRBOA DR 2 T 2k 1558 0 R i 2
RIS [ . S5 T AR b BT AR e, IR K. IR
P RAET 5 [H 2 R RS AR PUE AE T RETT, SRR BILA IS BERTHOR N B DL fiE N
B, RN R b T RS R R AL R EAR Y, AT DABON A S B8 AR 5
Ay A SR T SRS ARPE B L A EEE, b b ZE LU S [ IF
Beot oA SR AR R 5 I, MR Oy 1 5 AR E BUR DR 5 R S
RERAR, RIS b S BB Al AR L IR Aol RE S 20 2 M B I B 22 R itoll, - A1
e 45 53 A M 38 S 7 A AT B e R X AL S e B AR M AR B iX A7 2, B Ul B
ZMexdb e vt FDI 2 B Rl 42 RAE 57 a3 B R S shX .

@ HE k5T Rhodium Group China Investment Monitor,
http://thg.com/articles/the-employment-impacts-of-chinese-investment-in-the-united-states, & ¢Hf[a]: 2014 4 7
He6H-.
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x4 PRFKFAFATEAREER

ENS: e i 75 [ 5

5.834%%* 7.183
PARTY

(4.45) (0.15)

0.603%** 0.318%%x*
PGDP

(4.99) (3.54)

-0.916* 0.945
PWAGE

(1.36) (0.30)

0.682* 0.673%*
TECH

(1.38) (2.12)

-0.001 -0.003
TAX

(-0.77) (-0.38)

0.066%** 0.043%**
TRADE

(5.00) (2.87)

0.256%** 0.234%%x
DUMMY1

(5.25) (4.36)

0.268%** 0.265%**
DUMMY?2

(6.86) (5.36)
. -18.325%*x* 11321 %%
i

(-6.86) (-4.22)
Chi2 {4 959.28%*x* 929.16%**

TE: ESAERIA tfH. **,

PEIK TS5

(2) REMRE

PR RIET 1% 5% 10%0) 2%

RICHIPRAL ERR 7 AN BB R, I EAER N B s &
W, BATAT CUE— A S M S ) [ FDI S AN SEUEBR, A 50 AR ST SR 45
REFafEtt. 583 FDI GAUF AR ARESL AR &, FA B3R i o i [
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SE RN AT HEAT R IG, TR 2 BT AT 7T 2038 25 FE N AR AL R, B TSV BAATAE
S e PR 5 I ) AT R, R DR R SEAE AR SR BUA W] 2 33E %5 M 55 2 W 5 FDI 1
O, (HA TGV AR FDLIRAER 2 1 X 2380 1k 30 A0 4 RO 5 MR 25 P 1) 5 DR A ik
N T AT BEAFAE BN AR Il R, FRATTR A m R S AL (GMIMD Al i S el
IHEE R AT RAR AT TS . MWARIGEE RRE, MG THIE T, SEUREBUA B R
BN 5] H ] FDI 500 75 22 550R0 35 A 56 7 T #1045 5 2R
K96 715 IS R — 80, IF B AR SO SR I8 45 SR T (5 H A Uk 71 (I
* 5

x5 REMEIEGR

] 5 3B ABE AR GMM 5 7Y
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