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Global Review

The “One Belt and One Road” Initiative and China’s International
Industrial Capacity Cooperation

GUO Chaoxian, LIU Fang, and PI Siming

ABSTRACT: At present, the scale of China industrial capacity cooperation is
growing rapidly. Cooperation is conducted in various forms, and mechanisms for
cooperation have been established and improved. Going global are not only those
traditional, advantageous industries but also strategic emerging industries.
Although state-owned enterprises are major players in international industrial
capacity cooperation, private enterprises have been catching up, playing an
increasingly important role. Due to the fact that industrial capacity cooperation is
still in the initial stage, many problems and difficulties are inevitable, and can
only be solved in a step-by-step manner. According to the industrial
complementary index, there is huge room for further cooperation between China
and countries along the “One Belt and One Road” initiative. The article proposes
that the government, the enterprise, and society create synergy to advance
industrial capacity cooperation within the “One Belt and One Road” framework.
It also outlines a series of measures to meet potential challenges and risks: the
establishment of cooperation mechanisms and service system, an indigenization
strategy, innovative business operational models, recruitment of international
talent, and in-depth country studies along the “One Belt and One Road”
initiative.

Key WORDS: “One Belt and One Road” Initiative, Industrial Capacity

Cooperation, Going Global Strategy, Industrial Complementary Index.
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