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PR o A B 7 FCREIN Ay 1 2 AR e ] U 28 T e I R TS B ) (R AR R
2012) . FATE HAE JEX — R AR 7 BOR BE TR B0 B 9 2 M2 5 A0R

ST — IS Sy L A0 S A ) AR 3 — [ S S i ) FRlOU AR [ F & Al T I
BLR B A A7 AR AR 4 8 5% 25 (2016) XF 2000 4F LR HE AT 375 B9 W & Aok G 3t om0 & A
M f P 25 FEAE IS RN 6. 32 4F A3 50 06 Ho A5 A9 BIF 25 Al 76 10 A T 37 1A I DU 4F 39 2 #6018 1 T 3
RETE T 7 T AE T 8 AR MBI R A AN B 2006 . | 4R 08 & Al iy e s J2 22 e L. S5 L
TE N — 26 i\ 58 LA K BOUR B 50T 4158 1 v [ AT S i ol 14 Ak 358 A0 kg U o O I R Aol O B
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AR AP 7K 8 12 12 34 DX A M ) 52 T ) 08 A [ RF 3 — 582 W) 235 2R 7 S [8) A il £ Ml =2 1) 7 75
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148



%%kﬁ ;%201755%5,3}1

W — RS T R B A% 50 Mk 40 238 B W AL X — BRI R B 3 B A Ry — AR B L A R
BFALAEAEAEAR KB AT & Tk 77 i W B Dy 11 9K AT LA &5 4l 5 R 8 400 4 (HL 2 i 2 2% X s
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ARG T 2 RO AR A ST 30 8] 1) IS 2946, FRG AR FE B XU (9 Cox A 7Y 32 204 M AR 30 73 )=
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F. REERR#E—FITiE

=) TR AR AP R JEE 5 o [ BIF 2 Aol A A7 IRUBS: i 45

2R TP R 5 W K ARl A= A7 AU B8 I ] ACFE Cox ARG THES SR . 5 B UL AY
&R 2 AL T R BT S e B S A AR AL — > B Y B X RIE R A A A IR B R W R B
FIAR XA B0 . 36 2 i XUR: LR IR e A9 T R B0 7 - B e i 2 728 Ak — A BALAL Y P 22 4 L T
A A A RS, 5 AR AT Y PO . XURS: FEASOR T 1 BRI i 2 4 I & il 9 A= A7 KU L
B bE /N T 1 )R R A A i R AR AT A Al 9 A A7 XU

2 (DR FN A THEE R B8 R BR3P P 55 Hp BB e Al 9 2B A IRURS: S 3 6 AH
Ko BEVEARF A 500, PR L BRI — A B Y R B B K CF AT RL R AR BT K Al
22. 5T AAF R . 5IX — 2510 HAT A] R i, s I8 45 (2013) A R ™ I 1 7= KA 47 g 5 4
KAl B9 A= A7 IF 1] o X6F Al BE AT 7 AL 370 B A% 0o A A T 8RR A e il A Bl BURT 4025 B9 XU i
0 9 il A L IS 3 M) i i R A 4 JRE ) S 8 SR T S A L AF BRI . X T Al R
I A B AR TR A Al B AZ 0 B IR 7 BR3P 08 L B0 2 R 3 BF A B A A 2 o8 P TG A Al AE B2
AR R AR R BOAE 0 AR Bt 22 A8 A DRIHE o 3 — e e 2 36 7 b 83 0 40T A ol 1) 40F 2 Wi i 4900+ 40T A
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RE X FATHY LRI Ak 7= A — E R A T Y. it FRATHIBR 35 238 A7E AR AL I 199 1] 32 22 75 451
AR Aol SR 5 HEAT SR AN T AT 25 SR A 36 2 58 () RN C6) B T . XoF b s A 9 A T 245 5 T 1A
R TESER T ATBUR R X R AR A A B T 25 - TC iR Je 120 bR AO0L i 2t 35 PSR B T
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FLE T 107K i 3 PR S0 . 3K — 52 W) 0L HE 7 JT A b 28 k149 505 =52, (S0 T Aol L ASE Al
G B F A AR A Al AR A R B R o X — 25 e U I v [ A B R PR AR B BB X
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*2 HIRF=RR P ST & 4l & F R KR EMR T Cox RE T4 R
PSTATR B A R SR AR ol A
fit B AR i (D (2) (3) 4) (&) (6)
R AR L 2R R A L 2R R KU L 2R
—0. 256" 0.107 —0.138 —0.333"™
Property 0.7743 0.7167
(0.133) (0.030) (0. 054) (0.029)
0.053"
PProfit
(0.003)
—0. 065" 1.362" —0. 060" —0. 064"
Finance X time 0.9368 0.9384
(0.032) (0.164) (0.030) (0.030)
—0.384™ 0.453" —0. 282" —0. 394"
Size X time 0.6814 0.6742
(0. 095) (0.038) (0.096) (0.096)
—0. 347" 0. 143 —0. 272" —0. 375"
TFP 0. 7069 0. 6875
(0.183) (0.024) (0.195) (0.195)
0.061 0. 324" 0. 088 0. 081
Export 1. 0628 1. 0846
(0.074) (0. 285) (0. 088) (0.088)
) —0.025 0.826" —0.023 —0.023
Export* 0. 9756 0.9771
(0.028) (0.019) (0.028) (0.028)
0.037 0.536"" 0. 039 0.037
Capital 1. 0375 1. 0382
(0.107) (0.100) (0.107) (0.107)
—0.054™ 11.432" —0. 065" —0.070""
C 0.9471 0.9327
(0.099) (0.192) (0.087) (0.087)
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P AR AP T8 8 A A Ml A A AU 1) 5 e R B ARG o 3 HL b T B i VR R R A L AR N L
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— D7 1T » 3K FEAF Sz Al ) ) 2 4% S B o8 Al 4 A A AU 800 . 3K T A AR S 4 FH RT B R R e
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Al B A A RV o TR AR A X S BT A T A ol A A AU 1 5 i 25500 2 B i K SR s M B
Al o v O R 1) N 5 I Al K B 22 A R R A B SRR Y b TR 2 5
JhBIE & Al 1 B A AT A B A R O A AR S B R A 0 T TR Al i B RS B A S oK
AN B S R AR T B, AT I P E A& Al BF & AT SR L GBS N X
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*3 S5 R 1E B1 T F0 5 BE 1 6 7T A0 BT E AR 7FE Cox RBUME T4 R
SE J 1 B W TR BT
fif e AR £ [@D) (2) (3) 4
A KBS HE R A KBS B R
—0. 404 —0.121
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Intellectual Property Protection, Innovation Policy and
Survival Risk in the Chinese RD Firms

——An Event History Analysis Method
BAO Zongke (Zhejiang University of Finance and Economic, 310018)

Abstract: The RD firm’s survival is the key issue for the implementation of innovation driving strategy in
china, but few studies focus on this problem. The paper investigates systematically the effect intellectual
property rights protection system to the RD firm’s survival risk. Specifically, we use event history
analysis to track 2332 firm which entered market in 2000 and employ time dependent Cox model to
measure it. We find that, first of all, China’s lax intellectual property protection system is an important
factor to explain the high side of the RD firm’s survival risk. An additional unit of the intellectual
property protection level can reduce the survival risk of RD firms about 22. 57%. If we exclude
administrative factor, the marginal effect is up to 28. 33%. Second, the RD earnings is the complete
intermediary factor between survival risk and intellectual property protection system. Finally, intellectual
property protection system can only affect the substantial innovation enterprise’s survival risk, which almost
cannot impact strategic innovation RD firm. Therefore, the government should establish a mechanism to reverse
the distortion behavior of RD firm to improve the system of intellectual property rights protection.

Keywords: Intellectual Property Protection, Survival Risk, Cox Model, Event History Analysis
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