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R DL 22 7 6 Jmy 5 SCA A [)RH B Rl G 79 40 0 R I 46 2K Ak G 224, 2013) IR I UG R Sc i 5
IR DG 1 285 B 1) R I &« N AT 1Y 28 N Y 3% 28 % 3 B ke B 5T 77 FR AT ) R ik 1
el B IANAA T LB N IR E N X EE R T o507 BRRN R GE=1;
H=0,

O Z Y& XX — ) B KRS BR AR A O —AME R B0 A (5 A5 T2 32 0 A A= 2] o7 A ik 7] BT A= 3% 1 3 A~
tH BB ] 45 P (Newton, 2001)
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(D FEHI A&

AR TG T 8 4 1) 28 o A B AN AH S AR AR 1 — SR i P R R A R N (5 =1
Z=0) R DU =1; DR LA =0 FIUEE =1 AEH =0 7 1 CRl 1 =154k
Ak 7 E K H A = 0) BUARTH AR (58 51 R F5E IR BCH H 51 =1 AR =0) IR IR E (B =1 H
flb=0) 55 s 4F IS S LR

CATWF 5 R WU A K P 5 35 B4 il 22 8] B A TR 1] 28 2 5C & (Sarma Hil Pais, 2011; Yorulmaz,
2013), PRI s A BIF 53 3 BN N WSO 408 T JBOX 25028 4 AR A

WEMREN, GMATRERA T HEMARMNEENRZ - SMAFTA T G HE
Fil 1Y 3% 25 1 (Cole, Sampson Fl Zia, 20113 Ardic, Heimann fil Mylenko, 2011; Berg #1 Zia, 2013
Atkinson Fl Messy,2013) . S8 B T3 (2015) i 45 2 15 A 2% S A Dy 4 a0 R i 4R 3822 5 4
T RT3 2 Rl ) S O A . S T AS BIF K Rl R R O S R i DL R KPR Dy AR
R ORZIERBEF =1:/NE=2; 0 =3 /L /8 =43 RE =5; R AR =65 058 A4 e
PLE=7) g AR,

TR BEGE R A2 W28 B T AR S BE ARAT AR BF L O FR 7 IE ML 4 LA A SR AT o B 3k
AR T EOOE A Rl AL A5 DR AT S Y 52 e A L R S A BR AT S 52 BE R (ELOL R L
B, 2011 I BRE 57, 2012) s S POIE U #E 2 E R BB G Rl . FERI A NFH ST Y
O F AU G RlHE v R R A G il HE R T BE A L1 SCHE, 2015) . BT R IE O FRATNE IR AR 45 06
R GAE R A P AT, AR s 28 A8 B O A ) ot & — 4 R B AW AR
R0 23 PRI (B Ty A —— g A AR R R A RS W NE LT RS —5
MARE”, —HWEIES RRREN 1,“S7WME R 0, XB 5 H ) Cronbach’s alpha RN
0. 65, &KW —# BAK G M NIE—BE, RATE M E 500 32 BUh — A 7 4 2 o0
B P4 (R 7 3 0 0. 86 1, RFAEAEA 1. 48, M BT 2258 74. 1400) .

(I R GE 15 W58 7 i

R LR T AR M R bRt 22 . 78 B AR A b, 35 28 4l ) A JE RO 00 BV AE D A
BRATAR DR BOAF A 32 U7 8 3 4067 A HFEA BUEE Y 50. 8 00 5 I & £ A SCAL I A8 £, BV UL 200Ny
AF L BANHLFE BN IZFEH F LA TZUTE GRS 57 % I 4 K 287 LA
AR U5 & i B B 65. 304

x1 iR gt
I T w/ME IS FNE] ¥ b 1 2

PR A5

4 0 1 0.51 0. 49
F AR

S fEE 0 1 0. 65 0. 48

RxR A 0 1 0.57 0. 50
P2 1l A5 B

Ll 0 1 0. 48 0. 50
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#gx1

rE IR /ME BARME WE P 1 2%
LR 16 95 46. 31 15.68
RO 0 1 0.91 0.29
fRim 0 1 0.13 0. 34
F1 I 0 1 0.51 0. 50
TR T AR 0 1 0.17 0.38
15 4R 0 1 0. 80 0. 40
A NI TN % 5.25 15. 61 8. 20 3.15
4 R 1 7 3.09 1. 41
KR W —1.7 3.02 0 1

FRATTR P AL S 9 AH SRR B A S e i AN T 22 B2 i TR 132 W R A 289 1k 2 T L AR P ) TR A
L, T 22 B R 5 (VIFS) #7E 2. 08 LUT AR T — et S0 /K - B 10, 78 AT 452 1 R Y L 35
S & Z R ANEE 2 ALt . FRATHE R =43 28 Logistic MR RS T, 3 ROC i 2k 46
KRR L5 IR

M, HREN

2 G2 T BRI N R B Logistic [MIH 20 Hral R,

B AT LUK B B 1 AR R — FR A PR AR S DA O AR R 2 B 4 R 2 BHR
JE AT DA A B9 A PR 55T e AN TN A 268 TR 22 MO AT 2 T LA A B8 S PR S R A L 2 o TE 0 <
FlBILRG SR A A7 BF 3, BIVAR A5 30 20 4 il 10 K i Pl RE MRS 20. 500, XA R BLSCRR T AR SCI R, B
AR SRS PR HE e A T A A 2 IR0 R S AT IR B0 B8 — B D1 A e A3 IR 4 A ] R 46T i) T 1] IE
W45 Bl AL A7 8 3, AT S AT T R 2 52 580 ) B 2 < il Y 2% ol IR 55 FR 45

BER 2 rp AR — RSN P AL B R FRATT E— 2 5 58 TG 2 SC Ak b i A 22 TR A R 1 A8 BE T
THT Y 5200 5 45 58 s S B AT RIS R RSS2 5 L 20 Jfe R B RIS A 1 D0 45 L 32 400 38 26l
55 M DL TR G . BRI L S5 IR LE I 206 5% 2 AL HfE 1 A e i g A S st A B 5F
BT LR A T B2 N IR 5 2% 2 B T 95T Y 32 U e N 2 e IR 55 B T g
PRI T 112060 AU G SR SO BRAT A A ok < il i 70 R 55 19 OB D L B TR N AR
DRSS 9 91 77 TG 19 45 30 ek i 2 A < Tl AR 55 B LR D o il S A HE SR BT A A R B A R gk
DRI 8 AU A T b s A 2 DR R 2 TRI TR R 07 X 6 il T 3 ) A A8 0 DA T 7 5 o R - 1 sk
TR I R T TR

R Z A EAE A FATHE— L 5 A I A, BERL 3 AT TR 25 4L
A 28 SC AR Y 5 SCIT L JHLxt (R A a5 (9 S I AN (2 3 L X 5 RS — B0 I BRSO i A AR i A B Y
AL O BRSSO XA RS AT K TR A9 8 2 Rl I 55 28 S LR R i AT 2 25
FOe 1A R SCAR I S W e At 22 28 5% 28 5 T s Bir SR (AR R R Z g Wi . FRATHE— 8
[72) Az 36 S 75 A A At DR 385 o 2 3 2 Bl R (S AR L . AR C A ST CGOII L BR £ 57, 20125

13



Finance & Trade Economics,Vol. 38, No. 4,2017

x2 EELFARIMEE : Logistic B 1743
O FEAD 1 AL 2 A 3 BEAY 4 iR 5
ot A%
e fF T 1. 2057 1.275™ 1. 209"
iz Ak 0. 888" 0. 941 1. 274
AT« Rk 0.911
FEEMEAT « d & R ML 1.099"
P S EIAOPN PN
" 0. 957"
A
HEHH =1 0.927 0.927 0.928 0.929 0.932
AR 0.993" 0. 993" 0. 992" 0.993" 0. 993"
RIEGL=1 0. 777" 0. 760" 0. 773" 0. 775" 0. 764"
FOcRE P E=1D 0.7717 0.798 0.789™ 0.772"" 0.799™
HEMUEHE=D 1.104 1. 087 1.100 1.105 1. 091
B YA T A 3 B/ AT B/ R
EEE—D) 1. 223" 1. 233" 1. 219" 1.221" 1. 224™
B (EIB=1 1.410™ 1.428™ 14117 1. 407" 1.433™
& FlAA
/N 1. 316" 1.318" 1.315 1.311" 1.323"
W 1. 790" 1.766™ 1. 768" 1.785™ 1. 764
wmh/ g /B 2.351"™ 2.310™ 2.315 2,348 2.293™
K 3. 601" 3.561" 3.533" 3. 600" 3. 525"
AR 5. 685" 5. 558" 5. 543" 5.694 5.517"
WA KL L 44. 546" 43. 628" 43. 375 44,770 43. 273"
Al E LS 1. 159" 1. 159" 1. 158" 1.087" 1.160"
N TSRS 1.070™" 1.071™ 1. 070" 1.070™" 1.101
W 0. 448 0.534 0.478 0. 451 0.425
Model chi-square 892. 442" 879. 097" 890. 596" 895. 518" 885. 951
Nagelkerke R Square 0.153 0.151 0.153 0.153 0. 152
Hosmer and Lemeshow Test x:=6.477 ¥ =3.769 ¥*=4.590 ¥* =15.060 Y =7.574
(Sig. =0.594) | (Sig. =0.877) | (Sig. =0.800) | (Sig. =0.058) | (Sig. =0.476)

o R B ERARAE 19605 %0 F 10 %6 (K b 8 3 5 2 b I B Y 2 A #5 H (Odds Ratio) o

6% A JEHE L 20115 ff FEH LS00, 2015) B REAlE b, FRATT 4R IS A 23 G R 0 26 ik A O R AR
BERY 4 vp FRATTARSEIE N T 4L 22 50 R W28 Rk 22 (5 AR A9 S T 00, 25 2R Bo7m At 2 (R AE A 2 SR R N
2% 1 22 ELAE P68 DR ik 2 0 S O 1 2 A T DR BE A D AR 2 0 AR I 2% 0 T Kk g O L k2
F8 {5 A 2T A A2 2 il L e L3R A9 X 1) 52 W AR 0 o K 3 W A 22 56 R 0 2% 0 T A AN [
R AR BEAS TR A 3 S 4 IR 55 B 2> (0 S i 7E AR B2 B A [ B9, BRIVXS 4k 2 BT — 5 15 A 19 4> MR i
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T — A A6 8 i ZE SCAR RIS NS 19 538 LI %t PR A i (9 B i AR 3 He /T 1L 2 g it R
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&, Fit5itie

() 4R iTig
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LI A e A0 DX S ] 2 AR TR O T A A SCAR Y B AT AR 22 15 A K R 75 23 %) o [ 3
Jai &M Fh TE R < B ML R AT A7 DR AR B 23 7 A0 5 b BB 19 5 g o ik b 52 o 98 e 38 A 1 X ) B X
e T Rl S B — ROV A o AR TR A 5T 8 o0 b SR R Y SR AR SO A R
{18 BIF 5 D) 5 1 o I T U BE AR . AT A3 AT 2010 AR 0 [ 25 A S IR A RO L AT DL
4518

EAE AL F R I U SR M RLER, SR PRI A E AR G R 55 1 O 2
[ 77 T AR DG 2 R IR AR A B9 W28, 2005 s Guiso, 2012) , AR 5% 76 B Fp AR B L ik — 20 EDUE 13X Fh
FAWT /D25 —AS AR A2 BA — 5 095 AF B 0 Al 3 MR e G Rl iy 37 Ik 55 i LRl v o #h 2
{5 A HE B4R T A7 F T2 1 BEAS T3 37 4™ 5K F 58 5 JIAS 1) B AR 2 T e sl 3% 6 < il ) i

FEUR L BATT e ARG 22 SO B AT 5 3 2 < il R R R 2 T AP AE SRR S SG 2R o E 1AR L 5 o AL £
GRICA 227 B WL 22 Fe 6 Sy (9 A€ BB VSR B 22 o 25 FL e 22 R A7 JRURG: O et 22 i A9 I ¢ L 1118
R PR EE ZERE T S ORI £ 117 7 6l IR 55 B0 ] REPE T I, B4 2R 5 RS 5K (2007, 2009) Y
HIEHIWARE . 5 CGSS MGEITE5 R IA N I 8- T L MR STAE Y Z U5 o5 BLEREA (Y 5700, 1t
EE A9 18 A AL A5 IR LE N 1 4 AN BRI 3R B SRR AS o 3547 2230 7 SCAL W A& B N ol FL
T RREAS B DL 2 SO 2 WL A TR e A AT AT 0] T B R R S R SR BR AT
FHER TR Z N . (EAE B S AT U WL B, Bl 28 5 10 2 i, 53 E 97 28 S B b i 1 22 ()
H #5255 B TR] I o 22 55 A 2 25 4 e 805 ofe 1) A A8 3 Al Al il AATT9Z8 7 oy 227 SCAE T 9 220 57
A I 1) DR 6 5 3 il T 37 ) e 2 PR R o 7 RS o A B8 A R T 4 i I 3 14 e R R A 2K 4
M2 55 ¥ R AR B BE T o e A M A0 R A 2K SO AR B AT BT S BOAY I 2 A T O S Y 1) R AL OF R BE
TR FRAT 8 X 8 M 5 TN B HE T A R S A AL 7R A ] B8 Mg A b py RO AR B8 B A R SR L G LA R AR
T A A R4S Uk A 22 B 58 B v 1) AU X R R 52 By B AN Al S PR U . ROk K R B At B B
P 2 A A 2 SR O T T B AR A T L < Rl R B T 3 475 7 A DB 58 3 RN 5 L X RE A R 1 A5
G ME TR R4 22 37 28 3 19 b O B A SRR 44 2 52

S = AR AR TR T A R A R, IR A R B AN B AT SCA B T ), TR B 22 A AT
Gt 2 R R ] . Al 5 S0k P Al 22 7 A% SR 19 3 3K R — A AR =2 ) A 7R SR OGO & GBI T
JE 46 2 2013) AR b B ) 52 W) - B AT T B — i e 3 2580 7 £ 5 ff 28 S X 3 28 4k A £ AT 4 E AL
il A R R AR T MG DAY HE 2 OC RO AR 2 5 AT 5 0 B A AY IE 1 ¢ AR A TR B 4
BB 2 . FATIEE R, v [ A R 25 S B0 T AR B R B R B9 R AE B N 15 N 22 8] A L AR
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AR )05 1) 3K R ARSI TR 17 L O 287 4 R AL B0 R AR AT DX 53 3 74 Oy A 2 9 1 R S gl
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A5 AR R AR BE T SRR R R AR . 2 A F B SRR MNBERZT,
b2 5 A 8 2 4 I [ R W B9 0 B LA BT S AR AEOR IR el T S A B S R R A 2 b
LAY R B BLR AR 1R S Y 22 B 28 5 R S S AR O AR I 2% A AT R Ok A A ST AL AR 2 28 Ok A
Mt a2z b CE22A6.2013) 0 @ Rls 5y P (S AT AL v/ F A A 8 BILIE 78 7 T 1) ik 4 o i
S RF AT E M OC R AR . RIS AU AR I8 T O R 7 il T S B A e B 5 4
il 52 5 A PR B4 FHBE 1 o 55 A X 1 oo 7 0 R0 I A )35 L AR AT RE > S B0 R R 45 R B0 K .
X — [ B AR 22 B B b © 2 T AT ST T 0 B O S R B R AT A R AR A — A — 2P
R T7 1wy, DAY DR oK O B8 22 3 F 5 1 A 2

R o A 28 SCAR I BEAT U ARSI A 15 37 2] 4 i A JE P MO AL 2 R AR IR R 2 b B
T 4 Rl 78 S A R SC AR SR I AN 22 BRAE 57 9 — THT T i A B DL 287 R AR 9 230 Ak 2
IAE—E TR 554 T 285 WA T 8 28 Bl 0 AROB A T . 30 < il T 37 R 55 T R A DA SE 2 R
Y B 2 A — R B R BRSO, AR A 3 A SR B9 L S N 22 B XU Bl 3 A D I ) 2 R )
T BAREE ZE A TR R H AT 55 17 X G B W 755K . 1 8 SC Ak B9 SR R A AT AR AR AR T
“RTEY L SR G R AR DL S5 N N A5 N 2 18] A L Bl D TR AT AR DR BT R ) = A XU KA
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T TR AEAE R R B T REME . IR AR K SCAE TR B9 7 TR B Y 26 AL T 4l OR R Y D RE
PRI o M A T ST 75 6 A% GE i S SCAL I PR » FATT I ik T3 JHE 44 36 P ) e sl 3 3R 9 4 1L
FUWT L R R AR 2 A TR A 0 B0 IR A AT M) IR A 3 Bl SR A AT HC AT A Y TS T AE R OR Y
HA SR T 5 B FATT 25 A A gl i ok 1 B B3t e R AL G S SR e R R A AR

3B BN I BL 5 — LE T B R R AR A A A 2 28 57 J 1k 4 oo 2 2 <l ) 2 %
HEARA E R TR ARR RO T B TS L A DL R R A 2 5 AR R 2% AU
A TKF- 25 R ZAT -5 0 2 Bl 0 e R K 2R B DU 1) 3t 2 < il R/ R RCRAR T A B IR R L 8 AR A
R TFARRA AR P EAR TR 1, 38 IR A L T IS IR N oo B 0% T AR U 5 8 il 31 3RUK F
R A2 O R I 205 B A 2 A K T DK R ) R M ROR L X SR — D E T
A HFFE AW A

(OB R S E%

FeATHY I IS S BEAE BOR T B R 53— 2% 0T - i 1 2 5 3 2 4 il ) 3 Rk
REHEIR T B AR B et B 2 Sl — A E GRS 6, B P S 8 S G R R, X T
SRTTE ¥ 2 4 il A P S AT o B B SR A AT ML 49 52 3 20 B BEJR O L B A AR (B JR AR AT RE DD
A GRIBUSAEAAD BAF” GEF A AEILHD =4 72

EOE, e R EE R T AR SEEIR A E ., FHERGFEENEA GHSHEER
HRBE YNNI EHHEAS 55 AR B T HIERE L EE e, Xd
4 B RE AT A v R R S B B OB BT TR . — BT L BT IR 5 SRR A A5 D R R e B e
TIEAR o AR 22 B 2 A R AR R K P 9 i AR AN 2 R T A R 0 45 B 2L AN R O A A
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JIr ST Y B PR TR MR TS NS PR BE A8 A 4 AR T B AR IR AR SR R A AR AR I R S
WA FA NN RERI SLBRAE )7 (Sen, 1992) o A1 . X 7 55 FRE R L A0 i AR BB A 38, ] 2t S
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Confucian Culture, Social Trust and Inclusive Finance
CHEN Yi (Minjiang University, 350108)

Abstract; Will China’s Confucian culture and social trust have effect on the practice of inclusive financial
system? Historical experience and theoretical study provide an affirmative answer. However, some
difficulties in practice and unsolved issues in theory encourage us to reexamine this question at a micro
level. Using the data from Chinese general social survey, we found the conclusions as follows. Social
trust enhances inclusive financial system, while the Confucian culture weakens the popularity of inclusive
financial system. The impact of social trust on inclusive financial system is on the push of social
relationship, rather than a cultural oriented. Confucian culture had not penetrated into the social trust
system. The influence of Confucian culture is not at the level of trust, but at the level of the family
culture, the characteristic of which is “filial piety”, and weakens the positive effect of income on the
inclusive financial system to a certain extent. Inclusive financial system should be designed as a
mechanism tilting to social interests and cultivating social rights of competency in terms of the
improvement of trust system to have attributes of social responsibility. We should exert Confucian
culture in accordance with the requirements of society to promote the achievement of a balance between
financial inclusion and security.
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