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2001 2017 6860 3.54 9.24 3.401091
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2003 2197 8472 5.02 10.00 3.856168
2004 2608 9421 18.71 11.20 3.612347
2005 2937 10493 12.61 11.38 3.572742
2006 3119 11759 6.21 12.07 3.769816
2007 3645 13786 16.86 17.24 3.781981
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2009 4459 17175 24.69 8.83 3.85176
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Analysis of the Characteristics of China’ s Real Estate Market
and the Factors Influencing Housing Price

Zhao Zhijun
( Chinese Academy of Social Sciences Beijing 100836 China)

Abstract: this paper mainly analyzes the overall situation of the development of the commercial housing market and the structure
characteristics and the essential characteristics of real estate market in China and fifteen factors influencing prices the following
conclusions and judging: most of the housing stock in China similar to the non — tradable shares of the stock market the rest of
the circulation of second — hand housing especially the central city of secondary resources along with the advancement of urbani—
zation more and more scarce easily manipulated by forces of speculative investment appear irrational rise; The rise of Chinas
real estate prices is structural and the result of the combined influence of 15 factors. There is no systematic real estate price bub—
ble in China. As a result of cultural traditions and family planning policies the commonly used price — to — income ratio and
price — to — rent ratio are not applicable in China today.
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