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Value, Price and Output: With Additional Discussion
on the So-Called “Mystery of the Century”

Feng Jinhua

Abstract: According to the two basic concepts of the law of value such as®equivalent exchange” and
“value determined by labor” ,this paper elaborates conditions for any commodity’s unit value rising, decli-
ning or unchanging. Then by introducing the assumption of ceteris paribus(i. e. ,when focusing on one com-
modity , the price, output and value of all other commodities and the total amount of labor being equal ) , this
paper demonstrates the relationship and dynamics of value and price, especially with the increasing produc-
tivity and declining unit value of any commodity, the corresponding price may decline or rise. Therefore , the
so-called“ mystery of the century” does not exist, and there is no reason to believe that the labor theory of
value is unnecessary,one-sided and contradictory in explaining price.

Key words: value, price, output, mystery of the century
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