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The Determination of International Value from Single to Joint Production

Song Shuli; Yao Luqing

Abstract: Under the basic assumptions of the Marxism economics, this paper infers the equation gov-
erning the determination of the unit international value, industrial international value and national interna-
tional value of export commodities according to the logic of a particular single production aimed at a general
joint production. The paper interprets the labour theory that leads to the determination of international val-
ue, quantitatively compares the similarities and differences between the different meanings of the globally
necessary labour time, effectively playing a decisive role in the formation and realisation process of the in-
ternational value, and clarifies the need for a change in the relationship between supply and demand in the
global market. In an open economy, determining the unit national value of commodities must also meet the
globally-required aggregate value, and the surplus value generated from the exchange of economic goods and
convertible currencies between countries with varying degrees of development is generally achieved from in-
ternational transfers made from countries with a lower level of development to countries with a higher level of
development, which results in an excess of profits.

Key words: joint production, international value, globally necessary labour time, labour distribution,
excess of profits
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