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Macroeconomic regulation:

the perspective of the relationship between industrial policy and fiscal policy
YUAN Fuhua ZHANG Ping

Abstract: With the industrialization turning to urbanization and the formation of service and consumption-

led development pattern, the supply-side optimization is viewed from the demand-expenditure end, and the

economic development is viewed from the high-end service industry and efficiency compensation. It is the core

of the reshaping of the development concept in the urbanization stage. Corresponding to this new development

concept, China's supply side will also change, and the core trend is to shift from product supply to center to

upgrade to the center. Promoting the upgrade of the supply side with the upgrade of the demand and expenditure

side, and seeking high-quality development in the dynamic balance of welfare improvement and efficiency

improvement is the only way for urbanization to be sustainable. To this end, industrial policies, fiscal and

financial policies should be based on the reality of structural service, to promote the upgrading of factors and

knowledge production allocation as the primary task, pay full attention to the structural, comprehensive and

forward-looking policy design.
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