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5 44888.5 4.2 293.9 13.0 20.6 546.1 8.6 6.1
6 17802.4 1.5 113.3 1.1 29.8 233.3 13.0 6.4
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The Characteristics of China’s Population Structure and Economic Efficiency
Economic Transformation: An Analysis based on Panel Data of China’s
Regions from 1992 to 2017

WANG Yu' ZHANG Zi-ran®
(1. School of Economics Capital University of Economics and Business Beijing100070 China;
2. Institute of Economics Chinese Academy of Social Sciences Beijing 100836 China)

Abstract: Different from developed countries China’s population structure in the middle—income stage is characterized
by “aging and fewer children”. Based on the panel data of China’s regions from 1992 to 2017 this paper uses the ex—
tended MRW model to analyze the impact of the double superposition of “aging” and “fewer children” on economic effi—
ciency. The results show that the comprehensive influence of “aging and fewer children” on China’s economic efficiency
is negative and the population structure of “aging and fewer children” has a negative impact on China’s transformation
of economic development mode and economic growth power which is not conducive to the continuation of China’s trans—
formation from material capital driven to human capital driven in per capita GDP level and promotes the premature emer—
gence of supply side structure deceleration in China’s economy. The logic to promote the smooth transformation of China”
s economy should be to first improve the income level then transform the driving factors; during the transitional period
maintain the original economic growth momentum ensure the per capita income level to enter the ranks of high—income
countries; moderately carry out the accumulation of material capital encourage childbearing and improve the per capita
human capital accumulation level improve the per capita human capital stock and make it continuously increase speed
so as to realize the smooth transition and handover of two kinds of power.

Key words: demographic transition; aging and few children; economic efficiency; economic restructuring
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