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A State’s Perspective on China’s Modernized Fiscal System
——On the Fiscal Governance Framework to Build a Great Modernized Country
Fu Minjie

Abstract: Based on the blueprint and institutional framework described in the report of the 19th National
Congress of the Communist Party of China, in combination with the new concepts, ideas and strategies of the
Central Committee, this paper tries to understand the modernized fiscal system as a goal of China’s reform and
institutional development on a state perspective from the internal logic of a great modernized socialist country.
Modernized economic system and modernized state governance system are the two pillars for China to build a
great modernized country in the new era. China’s modernized fiscal system aims at building a great modernized
country in every dimension, takes modernized economic system as the base, and supports the construction of the
modernized state governance system, therefore becomes the third pillar of building a great modernized socialist
country. Modernized fiscal system supports and constructs the socialist state governance mode, promotes people-
centered development justice, and assists the legitimation of the government revenue and the democratization of
the government expenditure. With the modernized tax system, budgeting system and state credit, the modernized
fiscal system develops to meet the growing private good demand by promoting the development of a modernized
economic system, and to meet people’s growing public demand by promoting the modernization of the national
governance system.

Keywords: Modernized Fiscal System; Modernized Economy; Modernized State Governance System; Great

Modernized Country
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