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HITH R H SRR 545 ) ML

— 2T ITHEAR A 8y SEAE AT RALZE AT 5%

oAk KR H E,W KA

(1LHERLR 2R AELFER, LW 102488; 2. 7 HH 2 # 2k K% # %, L 37 100836)

W OE: WERHANE R RN IR, R W R T AN F R, LI E Rk B R
MEEXE, ETHHBERBRARF AT AETFEL RN 2R MH0EE, A H A5 N A B4 5] B R
(M X)1995—2018 4F By T L B0 36, ZE G it ik o B AH R FOH e = R ah S b A w AR AL AL 364 7 98 % At
R OHFERANBFEREE AT, X RAFELTE LRGN B R RENEERNESRATHE, 52
TR — 1995 F LUK, T 3 XA KGRy R R B I — By FUr AR R Ak S AR AU o R A0 & 5 e
FERR & HRARMEFRRRAHREN SR, B ERAMARAKFRRAERS W, &=, H
BARERTHEMEFRABENTHER, RERARERGUE)EF LR MO EZRE ;& W, HH o4&
HHFEARAGEFREEAABEY W, LA A N TR P B RS R R, BERT =, mlRA
R G M BT R AR T R TR ROH 5 AR R E RS A 5 9 B O RN B TR R R B 1R B
TERMIT T H R EAHR BN ER

LI W R, HEAR, BRREMM AR

FESHES F126.1 TERARIRED: A TEHS:1007-8266(2021)09-0074-12
— .5 = 525 K EAKEAWRF AR A R

7, 531X — AU S A JE: , B Y | 28 04 AF 25 [ X 1Y

U R ST AR A IR ] RATH IR — HARR A 80% L L (H 2 B A A
T8RRI KO B infef i 2k i A B T SRR E RS AR R R LS i Ak
o mRABBAE EF AR, o s kR BB SR RERE . RIS S (United
H B EEAT 5 . KIEZU AR F K TN Nations data, UNdata) #H S EHESETT, 1995 4F LIk
L ENERE R ES TR EL, HRE  LBETFREENT T MR BT LI
ek as [F 2% A A 2 PP FARas AT or i &4 ol BUIRFEAE 25% DL B, 2018 4R 1] 30% , Ju
HEEMEM . RKERMEWMEN], miEteE wE o E SRS AR AT IR T,

Wr#s B HE:2021-07-16

HEWMB:BRXAAHFALEFRARPEALSEAL ELARZFTH AL B REZIRAHR”(20ZDA014) ; B Rit o
AR AT KRB P B ERAR T LB RFFIRE”(16ZDA002)

EBE N : 2B (1988—), , Ml mTA, FEAAHFRAFEFFRELARA, LM T A EREFFE 2
AL RHE(1987—), 4, ARG HEG A, P EASHFREFALIANALR, P ELLAFRRFZF
FIRH AR, LA @A FRIBL 55 TR L UGG ARE(1971—), B LR BT TA, FE&
A FREFRITBE ZHRFHRE I, RN AT, TRHR T AABEEFF ZFERL,

(PEZRBF (RAEMR) ) BFLE#REE: APFAAFR, A6 “BR” Hph “BR (R) 7, “B” Hph ‘8 (BR)” ,
“EA” B A “BRH (WX )7, “countries’ 3 A “countries (regiom) 7o
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HABHHOC DA TS B 4RI 2 35% L) F K
Vo ROMAESE R, R B BRIT B 2RI 3L
HTEZEETH 98 b 7 LU R AL T 20% T RYKF,
TH PTG o P 29 7T P S A i 2 &
JERIPE T . 2019 48, v [ A9 e 291 2 AN
55.40% , Ab T 38 i A1 HE T R S I 48 U K R B
e = S I PO RIE R /Y D0 E g ER EZY ) a1
SR 25 327 BB AR, g b EARHE T 2 S B
OISTONEESURILE S = 2oL

[T R (Carl Menger)' ' 2 1, “BfiE NJE 301
() 5 i, AR 28 55 W B B8 A R AT 28 05 Mk BT i i 1]
XA ) 22 BT AFEAE , 5 B i T2t =i —
BRI R, S HEE SRy & AN B
RI” . TR R —E B, KRB ZRH T}
K BT Pehrsh 5 R P BT E
AHIRGE T TR 55 RS b 2 VE 510 9% 9
BT T BRI X 20 THE20 Dok 22355 & J 4y
AR SR AT IR, #RIE T S THRAE T 2 5 & 0%
RO F T A e e AL AR A SRy B
Rlo TEMCEERN |, 35X — G187 S T Ao = &8 57
B — R SRS TSR B )R . R BIE 2
TR JZ T, SIS AR )RR 2 T el £ 22
TR b R R . B BT e
i H . 784312 H Undata  fifl & % (Penn World Ta-
ble, PWT) Kttt 5t % Jré 48 b icdi F (Wrold Develop-
ment Index, WD) #4755 58 bRV IC , I H1 H TR AR
VR AL 53T T 2 FHE T B 30T 2255 A R B
BCPEREm o B =, X H 9% TR A E T I N TE AL
FRISUE . FIe AT A B, T R A G ig i i A )
PRI M S AL 2 T A, SCE i — 20X A
FIRABY DA AT T SIS

= X#k&

(—)HREELZFRIHK A

TitREEAT PEST, S RERETT,
PR TAR D A I o 2 L, BT B S (Os-
terhaven ) %5 U i 5 X} 1975—1985 4F W 8 36 5% 1] ¢
AT A3 i B SEUE R R AR T A SRR IR i 4%
[ 2 5K 1y B LA 4N, B R PYEAE 1970
ERA T K F 255 TRNF R IUHZEE R
PR ORI 1, FERIE (Felipe) 55 U ZEXTIE

MHEAEROPE wE B ARRE ZRE) ST
HERBIEFE b 2 I T T T SR A B A X g
] R 28 e B R R 4 T BRAE T, 20 T4 4
1% 3 [ 28 5t 2B by 0 2 T R PR 3 4 i AR g
THEE 5% KR 7, H TR KRR
KRR LI T 20 iR R 50 BRIE M T
AP AR ZEAN Tl A 2 5 A9 B ARG 58 i Tl Ak
] S T A A AR B 38K s o R TN 9% S S0
B U0 Dy AT U E AR R R T I SRR R
FIH P AERa e S sl Hh [ 28 D i () S E T

(=) A BA 2 F R Hrh

THR TRz i LA L, 78 F v SRl g A
EHRRIR I AL 7 M BUSCR A MM A HES A T %
ARTERITE S 12 NITEARNE N E T 4
A SIH TR KRB YIAEE Y, R AT
FLAE YRS 10 SE AV 2 S B AR R
] N 1A B G AR DR 2 2 3k B R SRR % e 1Y
Bl 1y RS N TTRAR R — AL 2 B AR
TR TP GEAVE T O 1, 0% K R 1) Bl
IR o B 5 A AR T R IR B B Y SR AR ) A
FIGAAGEEAS 100 UGS A 3 A A e
RAALAA BN b [ gk P AR B B 1
HONETIPS 5P R

(=) R TR E 5Lt WA ALH]

W12 01 SR S L 0 NS s D O 2801 - e
AR, X —ig SRS B, EAMRE R4
AT UESE , T4 % TH G i A T AR R B A i
FeARAN B miay sh 2 ir & Jre ) niHE s 2% 7
R— NITREAR BRI —2 T KRR
FEAE o AR, Hp DK 0 S N g B AR PR 4 K ) B
W, N JTR AN R R A SR R B sh 9
R, 857 LA N TT3EAR (BHECCT) BUR ik
filt, DATH 2R T4 R R B T 2 B b AR =, iy
] 24 [ 25 00 25 A R 0 B AR B 0
YA TR IR T 9 AL B 28 5% 8 1Y) S S v A

=X
AR,

Rt SCHR MBS P52 UE 9 J7 TV 7 9% 5 28 5
RIEHIR AR IEAT THIE A DL 458 25—, o
H AN ENY P e 255 K R Y E 2R, H
ISRTESETHE PR X & 07 A R BRI AT T, 200
TIHBTHHS BNE T H HERTHE 98 R0 — H 25
RRER TSR o 5% W 2 THRAE 2 5F K
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TRV A T S8 00 A A TA T, ELGS I 2 TR
5 P ad T A, B MR TR T T A 4
TSy Br o 5 =, XHH 2 ol i s A g
RARR G S EARBE R AT 1,27 sh 2 5%
R IEIINRZ AL B H X 28 TR ik 28 T
JE B N AEHLEIIT 58 K 22 5 b T BE J2 1 B3R
R DTS SRR A 2 T3 BT AS (] 28 B AR e A ) i
P, IR AN 251 AN 2, AR SO LT =07 Thi ik
TR — 2] UNdata 20808 2 AR HEAS 7] 1 5 0H
PSR H AR, R BRI AT
S DY AT 1 SR 2R e 1A 0 T 9% O S AT
o TORAHHT S9N AN RIS AL E AR (LX) B KR
3, 73 B AR LA 9% T e 22 B R SR /KPS 1D A
At B SEUEARR R TRABESE I B THE T 2 42 Tt
ARG IER , 45 U HOE &R [
LA 2R B S B R SRR S
%, SRR THATIR— AN RA—ZT KRR
VEIEEAE , AT BEA g A A i, i 3% T+
2% R e N TEAE FHPLER R T 3 — 2B W5, LABE
G M S8 TR 5 R A

= AR ELER R

(—) A F Rk

Sk H AT 20 40 LISk 45 R T B AR {5 26 %
KBRS, 2 I EE 240 H i s 5 bE | i (a]
e M DL R 5 B R SR 4R R (WD) s 1
PWT 045 2 o AH S& F8 AR A DE L , A8 SCMA UNdata
B A U T 1995 4 LUK 36 4 A £ 5 A
B 23 A HR AR G IR0 0 2 40 B B @ T B
TR — R 25 24 2 S AR T B RS i 254
FHRFNZ R &, B B R T S KRR J
RS AR S S [ 2 B K BV A L X T 9
TR Gt prfe 7 T ST I PR
R AR TR BE R SO K AR
SO BT P S G HL BT A T 2R AR
P i 2 98 5 GDP (2010 4FEAZE B S 70) HY [E
BIFRE], NF1TTLUE 1995 LIk T4 2R S
B2 TR K B A B BR 67 7] AR Bl a A, T 2 Tt
RERTREMARZIEF A, b, Ttz
T A 28 5 AR 2 PRI A 28 T A, HL T 9% S0
Ab T 70% VA F AL ACE o, IR A 2 BRI
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ITH DR AR ERR A T, A G BRI o
RN A R, PRI L TR S m i A L3R
T TR 22 R AL hi R, IR AE 2018 411 Hh = e A
ZRVEAR 8394 E 4 mi o A A AL 28 B AR T
I P EERTE , AR B A 855 A 3 4k
TR R T FR . 2008 4F K ART, Bl A2 3%
PRUR L H RS A 22 BRI 104~ A 43 45, 2008
ELLJG , BT PRI 2 55 AR AT 9% T 2 s
TRl AL TR, 5 I AL TR 2 9
ZIR /N 2018 4E1Y 7.46 4~ FH 43 1o

M4 2 1 8508 T 0, 1995 45 LUK AN [R] [ 52 (3
DX 2 R AR AL R A BT AN TR] 25 2 D5 AR 2%
T+ RGO Z 58K, H
TH DR I PO 28 5 e Jre S R R A (] A A
Tl U AGTIRAT R B TIHIRT

& 1 1995—2018 4F R BN ZA A 22 5404 3 3 4 3F
T B R 2K R W AR T AL

BRI 15N
FO Ay k| EE | Ad k| ER
GDP/ETC | %1% | #1 %% | GDPI £ TG | %1% | F+ 4%
3285.61 |79.13| 14.48
3381.65 |78.29 | 14.44
3444.13 |77.22| 14.75
344785 |77.69| 14.53
3424.32 |78.45| 14.53
3556.13 |78.14| 14.94
3570.06 |78.40| 15.21
3676.81 |78.68 | 15.56
3801.95 |78.93| 15.78
3995.84 |78.68 | 16.12
4167.17 |78.69| 16.37

1995129 752.16 | 74.10 | 24.22
1996 | 30 382.85 | 74.22 | 24.28
1997 | 31283.58 | 73.76 | 24.49
1998 | 32021.89 | 73.91 | 24.53
1999 | 33 044.47 | 74.11 | 25.00
2000 | 34 405.66 | 73.60 | 25.46
2001 | 34 852.97 | 73.96 | 25.69
2002 | 35384.97 | 74.22 | 25.75
2003 | 35912.68 | 74.28 | 25.94
2004 | 37 197.24 | 73.57 | 26.26
2005 | 38 156.51 | 73.54 | 26.48
2006 | 39 418.16 | 72.84 | 26.70 | 4394.44 |79.54| 16.80
2007 | 40 757.76 | 72.73 | 26.95 | 4642.42 |79.14| 16.98
2008 | 40 874.69 | 72.27 | 27.05 | 4769.14 |79.20| 17.20
2009 | 39 046.92 | 74.69 | 26.34 | 4653.72 |79.96| 17.35
2010 | 40093.34 | 73.70 | 26.67 | 4851.48 |78.68| 17.98
2011 | 40807.59 | 72.85| 26.52 | 5017.24 |79.53| 18.18
2012 | 40853.75 | 72.76 | 26.25 | 5121.97 |80.19| 18.26
2013 | 41 266.88 | 72.47 | 26.25 | 5261.13 |80.13| 18.49
2014 | 41 841.87 | 72.17 | 26.34 | 5370.97 |79.88| 19.03
2015 |42402.83 | 71.99 | 26.50 | 5430.12 |79.52| 18.98
2016 | 43 065.57 | 72.12| 26.65 | 5527.81 |79.21| 19.02
2017 | 44 122.24 | 71.63 | 26.78 | 5669.35 |79.38 | 19.28
2018 [ 45021.11 | 71.51| 26.92 | 5757.84 |79.90| 19.46




Wi N2 18 B T i) S A HEAE T, P AR A 2 5 14
(AT 2 23 BT TR T RO 2205 J J oy il S R —
R4 ) B A A LRI 6 b T I 2% TR A A kA
P T P A L T e th R A 22
DA AR R I IE T R g o it mT 4T, 1995 4F
DA BTH B TR 2 171 B0 22 5% R i 52
(7] s 0 3 J A TR A2 3 22 B AR 2 0 K e oAk
Y E A
(=) A&
BT R WA RIS R RIELFR
) AL ST, S i — 2D B TRV B AR A X 2
KRR FZI , WIHA T 2% TR AR 28 55 A J v (1) Hi %2
P AR S b A TR AR IR S TR AR R X — 2 R
BEATHAE o S5 SO s T AR ESCH R R — 4 L TR] R
WEFE AR AN R] AL A] B S B AR 2 8] i 4544
KR PR, 221 14 [ 7 2500 5 BEALRN H R
e 7 4B 198 S B e TR ) R A 2R A0 53¢ S ) R Y
FRRTT SRR A o - SUT 8 Tl T MR L 35 T
BB BRI A Y 7 R R A A Y, TURR
(Hansen)"™ > 'Bf M HERR T A AR 728 5 O AFEAE , 1X L
— B2 AR T TR R 0 T B B 6% . R P (Caner)
A5 VOV A B AR e (E B AR PR
AR, $R T B S E P B —5fe
A3t (Two Stage Least Square, 2S1S) FIRt RS
SCREAK T I7 8 , A8 TR AR 1) R R T v 79 P A A2 1) et
RN ZEM . WAL, TORSEIAAE  fAsfh A
Wr 735 2% A SCAE4E Hansen ™™ S ERER 16
THIAS A ABE A Y3 s, AT 2R+ (upeon) 1R
Ry TR S T TSR , R AR BT 2R O
B (con) FEVTRIER R MM LAL BRI
Inpgdp =B, +B,con, I, (upcon <y, +
B,con, 1, (y, <upcon<y,)+
Bycon, I, (y, <upcon<yj)+-+++
B,,con,l (upcon=vy, )+0X, +¢, (1)
H Inpgdp 7R~ N34 GDP BIRTEL, con M BIX
il A2 A AL IR B,y vy eee vy [ TR
it upcon WY TARAEL, X AL B 5 ) B, R A d
PRREDN, e R4, e 2 BENLILSh T HLIR A
N0 JTEARIIES S o L) 7R AL, &
BB B B BB E] K AR A, BERL (1) F2 8
WEFEIH T AR 28 55 A Jre S e ) i S o, e 2 T
W RAL AT LT e 21k . BB (1) 3R

BT BRF RN
B, +B,con, +6X, + &, upcon <7,

In pgdp = B, +B,con, +5Xi[ +é&,, Y, <upcon<y,

B, +B,con, +6X, +¢,, upcon=vy,
(2)
(2) 2R [l A R 22 BR T TARAEL 3 Ry A [] 1XC ]
A A5 e R A R A B, L By ool B,
ANTA] 5 BT 2o X 2 B A R 5 A2 A
SRyt — 2D N A VX T B A S 20 i Je ]
IS5 R 5 MR, AR SO 4R A (Caner) 5509 JL
B, A HTH 2% THAE N A A R R T IR AR R
2SLS Al i 5k 22 - 5 Fildse/IME " SR Al THE AL (2)
AT THEAE 7
y=argminS (y) (3)

yel’

Hrp, S NERZEFI R, v Jefli S (y ) IETH
5% 25 7 A B/ N T THRAEL, oy, S B T 2R
—ANTTHE, v, BT EAATAYE AN TR, LAk
HHE, y, T BT EIEE m AT TR

Syt — 2R U T AR A THE p AT ESE
v fESETUER (Hansen ) ) 52, /9 i8 FH ARKG BG4
THi LR TR 50, AN
S.(v)-S.@)

5.0 @

B FEMWIKFEN « B, W IR<C(a)=
=2In (1= 1 -a) , RO TR 25T FL AR 4252 S5 B
B, R Z G 4 AR 5 o 7 90% 1 A5 KT
C(a) =635 ;1E95%MEHFKFETF, C(a) =
7.35 ;9% M EEKFE T, € (a) =10.59 ¢

(Z2) EZHRABLA

Sk YRR fff b 2 L B 28 B K R R R T
SE G R AT K RS A R R A ST, AR SO FR
T AHE AN NS BRSSP
b WA ZERE N R ZR B A SRBE0R 74 J7 T, X4
il AR EE AT I, AR R O S AR ) — Bt &
R A T AR, 38 2 X AH AR 10 DADC L, e 2%
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(2 BT FH U k%t (n=1 416)

SPAIRTE Y & ol W S
R BiPU NI o R E S
XYL T A A i R bR

TE B\ O BE | AREZE | RAME | RAHE TRl
A3 GDP 4t # (Inpgdp) E£IL | 94742 1.3582| 6.0583| 11.6260 - °

S WD 3 O 3 A K (upeon) % |224230| 7.5078| 57936 469225 (=) AR 1T A =7 Y2 4R
A A 5 % F+ 2 (tupeon) % |33.7192[10.1271| 6.8650| 52.8759 AT R LR MR

3 % % (con) % |754751[11.7837| 28.1243|121.1009 BT 2 FR W Fra T A
FART 55 GDP ] (invest) % 123.9040| 57599| 1.1574| 58.1508 TE B VAT A T A
& V\J‘ﬁé‘%‘ i GPP t B (save) % 243869 |11.1771|-15.9065| 74.292 1 Ly e I e 27
45 @:éi%ﬁﬁi%bﬁ/\ E‘CDP b (fdi) % 7.4035|24.766 7 | -58.322 9 | 449.082 8 R L A

5 5 Bk GDP L] 3§ 2 (Intrade ) % | 43537| 0.6562| 1.9078| 6.0927 IS P

K AN F A (Incollege) % 3.6852| 0.8146| —-1.7614| 49618 AR hEZ RAFAE LA T T X
NS ARG % (he) TEH | 2.8612| 05963 | 1.0870| 4.1544 6] o PR, 76 B 2T
8 % 4 2 (Inage) (%) % | 43160] 0.0978| 38425 44419 A8 S A7 R AN [R] T DX 1]
WS T EIE ERAE T (ech) | % |362719[18.1108| 0.0000| 85.0776 MR TR, 23R
AEZTEFE(p) TEH | 0.7302| 0.2683| 0.1492| 23964 AT WU A% =
Trinier St & Lopiolows] st sorr| ~ EVEBRMBRLR.

AP 8 & (B nser % X .3 . Rk e N
Ji4 W B &5 GDP I 3 3 (Insertrade) | % 1.9676| 1.0347| -1.5311| 5.1765 1 3 Al BERL(2) A
B 1 33 (Inpop) A | 164635| 1.6046| 12.4968| 21.0253 TH RN MR A KL 5
A 0 5 JE 343 (Inpopden) AAE | 45272] 1.6885] 03915 99706 ZE R 4 T ORI =
3R Z H (gini ) FEN |34.8530| 8.1734| 20.4000| 58.8000 B = VA~ ETTAAE B R
B 45 JEIR YN o GDP e 7] (resource) % 3.3677| 6.9043| 0.0000| 455783 Voo Hp (ERT LRI, 7

Dy b A AN AR G R B S B T 22, X
AR KA AT B AR AG 3G, DA% 4845 A0 9 F A

. BT LLC K256 Breitung A5 5 \ IPS £ 56 \ HT £6;
50 PP A3 SE AR SR AEAR g A T Al , A SR 1B HR
49 59 /1 [ 2 At XA 530 50 55 4, A Jil) it O
PR MR R AT AN SE o b A A (BT 1%
28 M BHEFAS LA 56 A 200, R ] 2 5 3K (Fisher
type ) K6 95 0F =1 -85 TR R A 7 B ARG 36, A R
FEAALT TIPS K58 , B A4S INA 7 Sl 2 A7 B AR
o, R 25 B R Atk . BAARUL, X ik
el TP RS IR AT SRR , 75 3 n A
KB g v FAH I A p (8, 285, SR I

7 A I p (E 255 i 9 T 2 S

AR = IR A,

Ii] s 7E 10% 1) B 5 7K 1
s TR AE B — [ RSO [ TR AR sE . T
ST M43 BT T B R 4 B & R R T Y o B AR
b, AR SCR AU THERE AL T, PR 1)
MEAE A TARTRASE, IR AEL A0 K/ 36 3 ) U B
— VARG 6 5 S AR ), ELOUER [ I A e P e
SERAEULNE 5o BUAb, X IR A Y B S P A —
KT, 7E 5% W K, LR=7.35 ), 3 52 0
DT X RS7 14D T AL P 155 DX ) SR/ N 40 U D A L
AT EEME . MUK LGE T LR=0 B, y I HR(E
SERATER T TS B THE . 2 TR TH TR
B B SR 0 & I, A 50 Y ] A E AL F

R 3 W FEH A GCDP T = F IR AT 4

o SR K B, 1 A AR AR

N S e NHEE| REK | ITHE [X [4] pfa Ff&

KB 45 5 78 10% 10 S 2K F R T ‘ B | 72190] [6.3806,7.5865] |0.04007] 78.51

NITEARFEE (he) BN TTXEL (Ipop ) Sz ’%ﬁiﬁ | 72190] 167610,7.586 51 | 0060 | 11330
e (upeon) | RETTHE | 10519 8 {10,385 8.10.662 8]

N 1% Ji£ (Ipopden ) 75 HT K6 55 B} 77 7E 1. T : S

. s =14 | 60993 [6.0001,15.7066] |0.5920 | 24.44

o, FoM A B i T FRE R i [ ]

AR 187 T AR R A AR B R B A R A
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[10.385 8, 10.662 8] X [A] i, ff 45 /Y LR {E #5 /N T
7.35, oA LA AR, AT T TR A 1B 55 5
PRiE . MEARB T THEBUE R E , I 2 AUt T
AN DX TR R s R > — > [ 5 A0 T 2% 52 OB
HOCT) o LR TR, T B R X 2 5 B R (5 K
IINFTREAFAE S T

TG TP E 25 & R AR A A
BT 25 KR4 R 4 AT AT, 1995 4E LK, 1 3%
TN GDP B AR T B A M VR, 7678 9 A4
PR TR AL %) DX ] 1 BT AS I8 355 5 3 9% T+
X N4 GDP (45200 1 35 5 1F , B 28 A0 4 3%
YA i00- 2 B N = B e i o i) AL =
KKRE , B PTHHNT 7.2%0), 14 TR BT+ —
AEAAL, ANX) GDP XA 0.002 6 4557 5 > iH 2%
F+ AL T 7.29%~10.52% B9 KB 31 5% R % A3
GDP TG i 5 1 5 2471 2% F- 2 3 10.52% 9 7K F-
J I SRR T — PR, A4 GDP XU 23 %
f1£.0.001 7 A~BAA , 3 A7 1] 4 i8N 7E 1% 1 B
K b . A G BRI SRS S SRS R AT
PLE AR A 2 B AR BT 2+ oK — i 7E
10% VAR, H 45 J R A 2o B AR B 31 B T 2 ik
T 10.52% ) 1T, 45 WS 2L 531 8 28 5 AR IR AR 3%
R RT AT K R RS E L T SR TR 4
TR R 2k W Sh R HEE T . A SO
SRS SR AT DL B, AR AL £ T B
FRARAE T R A A0 ik T 22 1
TR, 1995 4E LIk, mlt A2 T AR R I 2%
FOKF-w B ARG THAR LY 1040 A 4005 276
BAVF A G SRS R, Teie PRI AL
TR E m AL TR T 2 TR KT 4k
SEHRETHIN 9% RN 2 0 205 % JR s i B il 41 A
o MIF S B 5 SR A5y TR, 38 SRR
THPR N A AT X — [ (X))
(LT I = s A R S R ARV E . TR SR
T 1995 4 LRI S AE TP IR A 2 B IR R R IR A 22
Trii & R PR SIS RIE T, 0 1T SR - 900)
Je IR R R ) B L, AT B A X AN TR [ R
2RISR RO T 2P 1R

(=) @A TTAL & VBRI R 25 R T 2 0H
I BT 2GR B R R

TR M B, 4% B (b X)) 38 i R 9 R
SEILZE GG BN AL/ DN T B ot i v

R4 HRFELZFRFH D )2LER

A ¥ GDP 3t # (Inpgdp)
H % (con_1) 3155 0)
M %2 (con_2) ((1)22} g)
% F (con_3) Cr2070)
74 % I 4 (upcon ) 8%3 Koj
BH kR =

— 58736
BN (3.5240)

AR (N) 1416

% % 5 (R 0.824 8

FhitE 31479

EAMET RABAE 1N EEAKT EBE FT AR,

SN 20T 2 % SR P LR R AR EVE T . itk —
AR UETH 2 TN 25 A SR I T B, AR SO
PLAIE GDP X ECH IR 2S 5, LITH 2 TN Bl X
il 8 A P R i R Y T DA [ DS Y, PR,
BT P TR 2255 A R e BRI
Inpgdp =P, +Bupcon, I (In pgdp <))+
Boupcon, I, (T, <Inpgdp<7,)+
Byupcon, 1, (1, <Inpgdp<7)+---+
B, upcon, . (Inpgdp=7 )+8X, +&, (5)
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Consumption Upgrading, Consumption Rate Changing and Economic

Development Divergence
——An Empirical Analysis Based on Threshold Model and Mechanism

SHI Lin—yan', ZHANG Cai—yun’ and HU Huai—guo®
(1.School of Economics, University of Chinese Academy of Social Sciences , Beijing 102488, China; 2.Institute of Economics ,
Chinese Academy of Social Sciences, Beijing 100836, China)

Abstract: In order to move forward to the rank of developed countries, strengthening the basic role of consumption in
economic development is an important measure to implement the strategy of expanding domestic demand in the period of the
“l4th Five—Year Plan”. Based on the fact of economic development divergence among countries with high consumption rate and
heterogeneity of consumption upgrading, the authors make use of the panel data of 59 countries from 1995 to 2018 to describe
changes of consumption rate and the evolution of consumption upgrading over the years. Through the construction of threshold
panel model, the authors verify the impact of consumption upgrading and consumption rate on economic development. In
addition, the authors further study the role of consumption upgrading in different development stages and its internal mechanism.
The results show that: first, consumption rate has shown certain negative effect on economic development since 1995, and
continuing to promote consumption may inhibit its further development; second, consumption upgrading plays a strong active
role in promoting economic development, and its economic growth effect gradually increases with the improvement of economic
development; third, consumption upgrading dominates the impact of consumption on the economic development of various
countries, which is also an important reason for the divergence of economic development of different countries with high
consumption rate; fourth, the mechanism analysis shows that consumption upgrading not only has a direct impact on economic
development, but also indirectly promotes economic development through the intermediary effect of human capital. All in all, the
economic development of high—income countries in the late period benefit from the dual promoting effects of the declining
consumption rate and consumption upgrading; and the promoting effect of the consumption upgrading in low— and middle—
income countries exceed the inhibiting effect of rising consumption rate. The above research results try to provide certain
theoretical and empirical reference for China on how to use the power of consumption to move forward to a high—income country
in the new stage of high—quality development.

Key words: consumption rate ; consumption upgrade ; economic development divergence ; human capital
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